Santa Barbara Counﬂide Oversight Board

105 East Anapamu Street Rm. 303 ¢ Santa Barbara CA 93101 ¢ (805)568-2100
SBCOversightBoard.org ¢ SBCOversightBoardStaff@co.Santa-Barbara.ca.us

BOARD AGENDA ITEM No. 5
FOR AGENDA: January 17, 2024
TO: MEMBERS OF THE COUNTYWIDE OVERSIGHT BOARD
FROM: Lompoc Successor Agency |
SUBJECT: Recognized Obligation Payment Schedule for July 1, 2024 to June 30, 2025 for

the Successor Agency to the Redevelopment Agency of the City of Lompoc

RECOMMENDATION(S):

That the Oversight Board Approve the Recognized Obligation Payment Schedule (ROPS) for the period
of July 1, 2024 through June 30, 2025 for the Successor Agency to the Redevelopment Agency of the
City of Lompoc

BACKGROUND INFORMATION:

Pursuant to the Health and Safety Code Sections 34177(l) and (o) all Successor Agencies are required to
prepare a Recognized Obligation Payment Schedule (ROPS), forward looking to the next fiscal period.
The Successor Agency to the Redevelopment Agency of the City of Lompoc has adopted the ROPS and
Administrative Budgets for all prior periods as required by law.

Health and Safety Code Section 34177(1)(2) requires the Successor Agency to submit the ROPS to the
Oversight board for its approval, and pursuant to Health and Safety Code Section 34177(0)(1), upon such
approval, the Successor Agency is required to submit a copy of the approved ROPS (Approved ROPS) to
the Santa Barbara County Auditor-Controller, and the State of California Department of Finance, and post
the Approved ROPS on the Successor Agency’s website;

Health and Safety Code Sections 34177(m) and (o) require that the Approved ROPS for the period July
1, 2024 through June 30, 2025 (ROPS 24-25) is required to be submitted to the Department of Finance

and the County Auditor-Controller by February 1,,2024;

DISCUSSION:
The total amount of the Successor Agency’s Administrative Budget for the period July 1, 2024
through June 30, 2025, is $140,566. Please see the following table.

Administrative Budget for the Successor Agency
Of the Former Lompoc RDA
For the Fiscal Year 2024-25

July 1, 2024 - December 31, 2024 Budget
Personnel Costs ~ $ 36,044
Legal Services for Successor Agency 5,000
Audit Services 3,000
Admin services — cost allocation 20,901
Office supplies, repair and maintenance 4,940

$69,885




Administrative Budget for the Successor Agency
Of the Former Lompoc RDA
For the Fiscal Year 2024-25 (continued)

January 1, 2025 - June 30, 2025

Personnel Costs $ 35,839
Legal Services for Successor Agency 5,000
Audit Services Y
Admin services - cost allocation 20,901
Office supplies, repair and maintenance 4,941

$66,681
Total for Fiscal Year 2023-24 $136,566

The non-administrative costs are the amounts paid by the Redevelopment Property Tax Trust Fund
(RPTTF) to cover costs associated with bonds, loans, and other obligations listed in Items 1-6 and are
consistent with the items shown and approved on the ROPS FY 2024-25 schedule.

The amount of RPTTF funds requested on ROPS FY 2024-25 is $1,208,320. Of the amount requested
from RPTTF, $1,067,754 is for bond payments and $140,566 is for Administrative RPTTF. The RPTTF is
composed of the 2004 bond principal and interest payments, and the 2010 tax allocation note principal
and interest payments, both of which have semi-annual payments due during FY 2024-25 and trustee
fees. The bond specific amounts requested from RPTTF resources are as follows:

o $462,942 for principal and interest payments on the 2004 bonds,
e $599,312 for principal and interest payments on the 2010 bonds.
e $5,500 for trustee costs

The attached Lompoc ROPS 24-25 report reflects the required form and format of the DOF. The total
amount of RPTTF requested for ROPS FY 2024-25 is $1,208,320. This consists of $1,067,754 for non-
administrative costs (Bond payments and Trustee costs).

As in the past, any amount of RPTTF distributions that are not utilized by the Successor Agency in the
period covered by the subject ROPS will be carried over to pay for future ROPS eligible costs.

In addition, the Lompoc Successor Agency is beginning the process of refunding our 2010 TAB
bonds, which we will bring back to the Oversight Board at the appropriate time. We anticipate
this benefitting the other government and K-14 schools within the County as well.

ATTACHMENT(S): X

Exhibit A Resolution
Exhibit B Recognized Obligation Payment Schedules (ROPS) 24-25

SBCOB Counsel Concurrence: Yes



Exhibit A



RESOLUTION OF THE SANTA BARBARA COUNTYWIDE OVERSIGHT BOARD

IN THE MATTER OF APPROVING A )
RECOGNIZED OBLIGATION PAYMENT ) RESOLUTION NO._ 24 - 02
SCHEDULE FOR THE PERIOD )
JULY 1, 2024 TO JUNE 30, 2025, FORTHE )
SUCCESSOR AGENCY TO THE )
REDEVELOPMENT AGENCY OF THE CITY )

OF LOMPOC

WHEREAS, Health and Safety Code Sections 34177(l) and (o) require the Successor
Agency to prepare a “Recognized Obligation Payment Schedule” (ROPS), forward
looking to the next fiscal period; and

WHEREAS, the Oversight Board of the Successor Agency to the Redevelopment Agency
of the City of Lompoc has adopted the ROPS and Administrative Budgets for all prior
periods as required by law; and

WHEREAS, Health and Safety Code Section 34177(1)(2) requires the Successor Agency
to submit the ROPS to the Successor Agency’s oversight board for its consideration and
approval, and pursuant to Health and Safety Code Section 34177(0)(1), upon such
approval, the Successor Agency is required to submit a copy of the approved ROPS
(“Approved ROPS”) to the Santa Barbara County Auditor-Controller, and the State of
California Department of Finance, and post the Approved ROPS on the Successor
Agency’s website; and

WHEREAS, Pursuant to the Health and Safety Code Section 34179(j) on July 1, 2018
the Oversight Board of the Successor Agency to the Redevelopment Agency of the City
of Lompoc dissolved and was succeeded by the Countywide Oversight Board of the
County of Santa Barbara; and

WHEREAS, Health and Safety Code Sections 34177(m) and (o) require that the
Approved ROPS for the period July 1, 2024 to June 30, 2025 (“ROPS FY 2024-25”) is
required to be submitted to the Department of Finance and the County Auditor-Controller
by February 1, 2024 ; and

NOW, THEREFORE, BE IT RESOLVED by the Santa Barbara Countywide Oversight
Board that:

SECTION 1. The Recitals set forth above are true and correct and are incorporated into
this Resolution by this reference.

SECTION 2. The Oversight Board hereby approves and adopts the ROPS FY 2024-25,
for the period of July 1, 2024 through June 30, 2025 in substantially the form attached to
this Resolution as Exhibit A, pursuant to Health and Safety Code Section 34177.

SECTION 3. The Oversight Board hereby directs the Successor Agency to the
Redevelopment Agency of the City of Lompoc to submit copies of the ROPS FY 2024-25
approved by the Oversight Board to the County of Santa Barbara Auditor-Controller and
the State of California Department of Finance.



SECTION 4. The Oversight Board directs the staff of Successor Agency to the
Redevelopment Agency of the City of Lompoc to post the ROPS FY 2024-25 on its
Successor Agency web site.

SECTION 5. The approval of the ROPS through this Resolution does not commit the
Oversight Board to any action that may have a significant effect on the environment. As
a result, such action does not constitute a project subject to the requirements of the
California Environmental Quality Act.

SECTION 6. If any provision of this Resolution or the application of any such provision to
any person or circumstance is held invalid, such invalidity shall not affect other provisions
or applications of this Resolution that can be given effect without the invalid provision or
application, and to this end the provisions of this Resolution are severable. The Oversight
Board declares that the Oversight Board would have adopted this Resolution irrespective
of the invalidity of any particular portion of this Resolution.

SECTION 7. This Resolution shall take effect immediately upon its adoption.

PASSED, APPROVED AND ADOPTED by the Santa Barbara Countywide Oversight
Board, this 17" day of January, 2024.

AYES: Board Members Becker, Frapwell, Geyer, Rioux, Tedeschi, and Van Sande
NOES: None
ABSTAIN:; None
ABSENT: Meme

Jeff R{ Frapyvell, Chair,
Santa ara Countywide Oversight Board

ATTEST: APPROVED AS TO FORM:
Oversight Board Secretary Oversight Board Legal Counsel

By: By: i%% W




Exhibit B



Recognized Obligation Payment Schedule (ROPS 24-25) - Summary
Filed for the July 1, 2024 through June 30, 2025 Period

Successor Agency: Lompoc
County: Santa Barbara

24-25A Total 24-25B Total ROPS 24-25

ggll'_rent_ Period Requestgd Funding for Enforceable (July - (January -
igations (ROPS Detail) December) June) Total
A Enforceable Obligations Funded as Follows (B+C+D) $ - $ - $ -
B Bond Proceeds - - -
Reserve Balance - - -
D Other Funds - - -
E Redevelopment Property Tax Trust Fund (RPTTF) (F+G) $ 334,012 §$§ 870,308 $ 1,204,320
F RPTTF 264,127 803,627 1,067,754
G Administrative RPTTF 69,885 66,681 136,566
H Current Period Enforceable Obligations (A+E) $ 334,012 $ 870,308 $ 1,204,320
Certification of Oversight Board Chairman: \)e,q F«*apwc\\ (\,ho[\(
Name Title

Pursuant to Section 34177 (o) of the Health and Safety
code, | hereby certify that the above is a true and
accurate Recognized Obligation Payment Schedule for
the above named successor agency.
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Lompoc
Recognized Obligation Payment Schedule (ROPS 24-25) - Notes
July 1, 2024 through June 30, 2025

Item #

Notes/Comments




