
 

 

RESOLUTION NO. 6546(22) 
 

A Resolution of the Council of the City of Lompoc,  
County of Santa Barbara, State of California,  

Adopting the Maximum Amount of Assistance Available 
Under the Homebuyer Assistance Plan and Adopting the 

Per-Unit Affordable Housing In-Lieu Fee 
 

WHEREAS, Chapter 17.324 of the Lompoc Municipal Code (Inclusionary Housing 
Ordinance) requires that a percentage of the units in certain housing developments be 
affordable to very-low, low, or moderate-income households; and 

 
WHEREAS, in lieu of requiring construction of affordable units, the Inclusionary 

Housing Ordinance allows developers to pay in-lieu fees; and  
 
WHEREAS, Section 17.324.040.A.1.a(i) of the Lompoc Municipal Code provides 

that “[t]he per-unit housing in-lieu fee shall be equal to the maximum amount of financial 
assistance available to a single applicant under the Homebuyer Assistance Program, as 
established by a resolution of the City Council, plus a 10% administrative fee;” and 

 
WHEREAS, Section 17.324.040.A.1.a(i) of the Lompoc Municipal Code further 

provides that “[t]he maximum amount of financial assistance available to a single 
applicant under the Homebuyer Assistance Program shall be the sum of (a), (b), and (c), 
below, and shall be calculated in accordance with the formulas and assumptions stated 
in the Lompoc Affordable Housing Trust Fund Program Implementation Plan, as may be 
amended by resolution of the City Council.  The per-unit housing in-lieu fee shall be the 
sum of (a), (b), (c), and (d), below. 

 
(a) The difference between the average sale price of a market-rate three-

bedroom home in the City of Lompoc and the maximum affordable purchase 
price for a four-person moderate-income household in the City of Lompoc;  

 
(b) An allowance for inflation to cover potential increases in home prices over 

the 12 months following the calculation of the in-lieu fee; 
 
(c) A closing cost grant, in an amount approved by City Council resolution, 

which shall not exceed the actual market rate for closing costs at the time 
the grant amount is adopted.  Closing costs include, but are not limited to, 
loan origination and/or processing fees, appraisal, credit reports, prepaid 
hazard insurance and property taxes, and title and escrow fees; and  

 
(d) An administrative fee equal to ten percent (10%) of the sum of (a), (b), and 

(c).  This administrative fee will be used to pay for the salaries and benefits 
of staff working directly with the Homebuyer Assistance Program, office 
supplies, program marketing, consulting costs, legal fees, audit charges, 
environmental fees, maintenance costs associated with properties received 
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through default actions (including in-lieu of foreclosures), loan servicing 
costs, title, escrow and covenant monitoring costs”; and 

 
WHEREAS, Table 3 of the Lompoc Affordable Housing Trust Fund Program 

Implementation Plan establishes a formula and assumptions for the calculation of the 
maximum assistance available through the Homebuyer Assistance Program; and 

 
WHEREAS, the City Council wishes to update the maximum amount of assistance 

available under the Homebuyer Assistance Program and the per-unit in-lieu fee. 
 
NOW, THEREFORE, THE CITY COUNCIL OF THE CITY OF LOMPOC, CALIFORNIA, 
DOES HEREBY RESOLVE AND ORDER AS FOLLOWS: 
 
SECTION 1:  The Recitals set forth above are true and correct and are incorporated 
herein. 
 
SECTION 2: Based on the calculations in Exhibit A attached hereto and the market and 
financial data in Exhibit B attached hereto, the maximum amount of assistance available 
under the Homebuyer Assistance Program is $80,500, and the per-unit in-lieu fee is 
$88,550. 
 
SECTION 3:  This Resolution shall be effective on the effective date of Ordinance No. 
1698(22). 
 
The foregoing Resolution was proposed by Council Member   , 
seconded by Council Member  , and was duly passed and 
adopted by the Council of the City of Lompoc at its regular meeting on September 20, 
2022, by the following vote: 
 

AYES:  Council Member(s): 
 
NOES:  Council Member(s): 
 
ABSENT:  Council Member(s): 
 
 
 
 

______________________________ 
        Jenelle Osborne, Mayor 

City of Lompoc 
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ATTEST: 
 
 
_____________________________ 
Stacey Haddon, City Clerk 
City of Lompoc 
 
 
Attachment:  
 

Exhibit A:   Calculations 
Exhibit B: Market and Financial Data 

    
 



 

 

EXHIBIT A 
 

Calculations 
 

The following calculations are based on Section 17.324.040.A.1.a(i) of the Lompoc 
Municipal Code and Table 3 of the Lompoc Affordable Housing Trust Fund Program 
Implementation Plan. 

Maximum Assistance Amount Available Under HAP 

1.  Average Sales Price of a Market-Rate Three-Bedroom Home in Lompoc 

Based on a market analysis, pulling all of the three-bedroom homes sold in the last 
90 days in Lompoc city limits and averaging those sales prices.  Average as of 
7/20/2022 = $488,676. 

2. Maximum Affordable Purchase Price 

 $421,194 – See calculation in table below 

3. Difference between Average Sales Price and Affordable Purchase Price 

 $488,676 – $421,194 = $67,482 

4. Inflation Allowance 

Percentage increase in the Consumer Price Index for All Urban Consumers (CPI-
U) for the Los Angeles area over the last 12 months (as of June 2022) = 8.6% 

$67,482 x 8.6% = $5,803 

5. Closing Cost Grant 

 Approved closing cost grant maximum (as adopted by City Council) = $7,500 

 

Maximum Assistance Amount ($67,482 + $5,803 + $7,500), rounded down to the 
nearest $500 = $80,500 

 

Affordable Housing Per-Unit In-Lieu Fee 

Maximum Assistance Amount + 10% Administrative Fee 

$80,500 + ($80,500 x 0.1) = $88,550 

 
 



 

 

Calculation of Maximum Affordable Purchase Price 

 
  



 

 

EXHIBIT B 
 

Market and Financial Data 
 

1) Income Limit 
 
As published by U.S. Department of Housing and Urban Development annually, 
also available on State of California Housing and Community Development 
website. 
 

2022 Moderate Income 

Bedrooms Maximum Allowable Income 
120%AMI 

3 $120,100 
*3 bedroom household income = 4 person household size 
  

2) Zillow.com website sales of 3 bedroom units within City of Lompoc city limits for 
prior 90-day period. 

 
 
 
 



 

 

 
3) U.S. Prime Rate 

 
 

4) Consumer Price Index, Los Angeles area (June 2022) – available on the U.S. 
Bureau of Labor Statistics website:  www.bls.gov 
 

 
 

 

http://www.bls.gov/
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