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SCHEDULE HCD E1
CALCULATION OF INCREASE IN AGENCY'S INCLUSIONARY OBLIGATION FOR ACTIVITIES

(This Form is Information Only: Actual Obligation is based on Implementation Plan)

Report Year: 2007/2008

Agency: LOMPOC

Project Area: OLD TOWN LOMPOC REDEVELOPMENT
PROJECT

Project: LHCDC-114 S K STREET

NOTE: This form is a summary of the totals of all new construction or substantial rehabilitation units
from forms HCD-D7 which are developed in a project area by any entity (agency or non-agency).

PART |
[H & SC Section 33413(b)(1)]
AGENCY DEVELOPED

1. New Units 0
2. Substantially Rehabilitated Units 0
3. Subtotal - Baseline of Units (add line 1 & 2) 0
4. Subtotal of Inclusionary Obligation Accrued this Year for Units (line 3 x 30%) 0
5. Subtotal of Inclusionary Obligation Accrued this year for Very-Low Income Units (line 4 x 50%) 0

PART Il

[H & SC Section 33413(b)(2)]
NON-AGENCY DEVELOPED UNITS

6. New Units 0
7. Substantially Rehabilitated Units 0
8. Subtotal - Baseline of Units (add lines 6 & 7) 0
9. Subtotal of Inclusionary Obligation Accrued this year for Units (line 8 x 15%) 0
10. Subtotal of Inclusionary Obligation Accrued this year for Very Low Income Units (line 9 x 40%) 0

PART Il

TOTALS

11. Total Increase in Inclusionary Obligations During This Fiscal Year (add line 4 & 9)

12. Total Increase in Very Low Income Units Inclusionary Obligations During This Fiscal Year (add line 5 & 10)

California Redevelopment Agencies - Fiscal Year 2007/2008

Schedule E (11/01) 12/08/2008

“Totals may be impacted by rounding

Page 18 of 25




SCHEDULE HCD E1
CALCULATION OF INCREASE IN AGENCY'S INCLUSIONARY OBLIGATION FOR ACTIVITIES

(This Form is Information Only: Actual Obligation is based on Implementation Plan)

Report Year: 2007/2008

Agency: LOMPOC

Project Area: OLD TOWN LOMPOC REDEVELOPMENT
PROJECT

Project: NEW SFD 2ND UNIT - 436 N E STREET

NOTE: This form is a summary of the totals of all new construction or substantial rehabilitation units
from forms HCD-D7 which are developed in a project area by any entity (agency or non-agency).

PART I
[H & SC Section 33413(b)(1)]
AGENCY DEVELOPED

1. New Units 0
2. Substantially Rehabilitated Units 0
3. Subtotal - Baseline of Units (add line 1 & 2) 0
4. Subtotal of Inclusionary Obligation Accrued this Year for Units (line 3 x 30%) 0
5. Subtotal of Inclusionary Obligation Accrued this year for Very-Low Income Units (line 4 x 50%) 0

PART Il

[H & SC Section 33413(b)(2)]
NON-AGENCY DEVELOPED UNITS

6. New Units 0
7. Substantially Rehabilitated Units 0
8. Subtotal - Baseline of Units (add lines 6 & 7) 0
9. Subtotal of Inclusionary Obligation Accrued this year for Units (line 8 x 15%) 0
10. Subtotal of Inclusionary Obligation Accrued this year for Very Low Income Units (line 9 x 40%) 0

PART Il

TOTALS

11. Total Increase in Inclusionary Obligations During This Fiscal Year (add line 4 & 9)

12. Total Increase in Very Low Income Units Inclusionary Obligations During This Fiscal Year (add line 5 & 10)

California Redevelopment Agencies - Fiscal Year 2007/2008

Schedule E (11/01) 12/08/2008

*Totals may be impacted by rounding

Page 19 of 25




SCHEDULE HCD E1
CALCULATION OF INCREASE IN AGENCY'S INCLUSIONARY OBLIGATION FOR ACTIVITIES

(This Form is Information Only: Actual Obligation is based on Implementation Plan)

Report Year: 2007/2008

Agency: LOMPOC

Project Area: OLD TOWN LOMPOC REDEVELOPMENT
PROJECT

Project: PORTABELLO

NOTE: This form is a summary of the totals of all new construction or substantial rehabilitation units
from forms HCD-D7 which are developed in a project area by any entity (agency or non-agency).

PART I
[H & SC Section 33413(b)(1)]
AGENCY DEVELOPED

1. New Units 0
2. Substantially Rehabilitated Units 0
3. Subtotal - Baseline of Units (add line 1 & 2) 0
4. Subtotal of Inclusionary Obligation Accrued this Year for Units (line 3 x 30%) 0
5. Subtotal of Inclusionary Obligation Accrued this year for Very-Low Income Units (line 4 x 50%) 0

PART Il

[H & SC Section 33413(b)(2)]
NON-AGENCY DEVELOPED UNITS

6. New Units 0
7. Substantially Rehabilitated Units 0
8. Subtotal - Baseline of Units (add lines 6 & 7) 0
9. Subtotal of Inclusionary Obligation Accrued this year for Units (line 8 x 15%) 0
10. Subtotal of Inclusionary Obligation Accrued this year for Very Low Income Units (line 9 x 40%) 0

PART Il

TOTALS

11. Total Increase in Inclusionary Obligations During This Fiscal Year (add line 4 & 9)

12. Total Increase in Very Low Income Units Inclusionary Obligations During This Fiscal Year (add line 5 & 10)

California Redevelopment Agencies - Fiscal Year 2007/2008

Schedule E (11/01) 12/08/2008

*Totals may be impacted by rounding
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SCHEDULE HCD E1

CALCULATION OF INCREASE IN AGENCY'S INCLUSIONARY OBLIGATION FOR ACTIVITIES

(This Form is Information Only: Actual Obligation is based on Implementation Plan)

Report Year: 2007/2008

Agency: LOMPOC

Project Area: OLD TOWN LOMPOC REDEVELOPMENT

PROJECT
Project: SOUTHERN COURT

NOTE: This form is a summary of the totals of all new construction or substantial rehabilitation units

from forms HCD-D7 which are developed in a project area by any entity (agency or non-agency).

PART I
[H & SC Section 33413(b)(1)]
AGENCY DEVELOPED

1. New Units 0
2. Substantially Rehabilitated Units 0
3. Subtotal - Baseline of Units (add line 1 & 2) 0
4. Subtotal of Inclusionary Obligation Accrued this Year for Units (line 3 x 30%) 0
5. Subtotal of Inclusionary Obligation Accrued this year for Very-Low Income Units (line 4 x 50%) 0

PART I

[H & SC Section 33413(b)(2)]
NON-AGENCY DEVELOPED UNITS

6. New Units 0
7. Substantially Rehabilitated Units 0
8. Subtotal - Baseline of Units (add lines 6 & 7) 0
9. Subtotal of Inclusionary Obligation Accrued this year for Units (line 8 x 15%) 0
10. Subtotal of Inclusionary Obligation Accrued this year for Very Low Income Units (line 9 x 40%) 0

PART Ill

TOTALS

11. Total Increase in Inclusionary Obligations During This Fiscal Year (add line 4 & 9)

12. Total Increase in Very Low Income Units Inclusionary Obligations During This Fiscal Year (add line 5 & 10)

California Redevelopment Agencies - Fiscal Year 2007/2008
Schedule E (11/01)
*Totals may be impacted by rounding

Page 21 of 25
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SCHEDULE HCD E1
CALCULATION OF INCREASE IN AGENCY'S INCLUSIONARY OBLIGATION FOR ACTIVITIES

(This Form is Information Only: Actual Obligation is based on Implementation Plan)

Report Year: 2007/2008

Agency: LOMPOC

Project Area: OLD TOWN LOMPOC REDEVELOPMENT
PROJECT

Project: T STREET CONDOS

NOTE: This form is a summary of the totals of all new construction or substantial rehabilitation units
from forms HCD-D7 which are developed in a project area by any entity (agency or non-agency).

PARTI
[H & SC Section 33413(b)(1)]
AGENCY DEVELOPED

. New Units

. Substantially Rehabilitated Units

. Subtotal - Baseline of Units (add line 1 & 2)

. Subtotal of Inclusionary Obligation Accrued this Year for Units (line 3 x 30%)

[$20 BN KON IS

. Subtotal of Inclusionary Obligation Accrued this year for Very-Low Income Units (line 4 x 50%)

ojo|ojo |o

PART Il
[H & SC Section 33413(b)(2)]
NON-AGENCY DEVELOPED UNITS

. New Units

. Substantially Rehabilitated Units

. Subtotal - Baseline of Units (add lines 6 & 7)

O| PN

. Subtotal of Inclusionary Obligation Accrued this year for Units (line 8 x 15%)

o|ojojlo

10. Subtotal of Inclusionary Obligation Accrued this year for Very Low Income Units (line 9 x 40%)

PART lll
TOTALS

11. Total Increase in Inclusionary Obligations During This Fiscal Year (add line 4 & 9)

12. Total Increase in Very Low Income Units Inclusionary Obligations During This Fiscal Year (add line 5 & 10)

California Redevelopment Agencies - Fiscal Year 2007/2008
Schedule E (11/01) 12/08/2008

) *Totals may be impacted by rounding
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SCHEDULE HCD E1
CALCULATION OF INCREASE IN AGENCY'S INCLUSIONARY OBLIGATION FOR ACTIVITIES

(This Form is Information Only: Actual Obligation is based on Implementation Plan)

Report Year: 2007/2008

Agency: LOMPOC

Project Area: OLD TOWN LOMPOC REDEVELOPMENT
PROJECT

Project: TRIAL

NOTE: This form is a summary of the totals of all new construction or substantial rehabilitation units
from forms HCD-D7 which are developed in a project area by any entity (agency or non-agency).

PART |
[H & SC Section 33413(b)(1)]
AGENCY DEVELOPED

1. New Units 0
2. Substantially Rehabilitated Units 0
3. Subtotal - Baseline of Units (add line 1 & 2) 0
4. Subtotal of Inclusionary Obligation Accrued this Year for Units (line 3 x 30%) 0
5. Subtotal of Inclusionary Obligation Accrued this year for Very-Low Income Units (line 4 x 50%) 0

PART I

[H & SC Section 33413(b)(2)]
NON-AGENCY DEVELOPED UNITS

6. New Units 0
7. Substantially Rehabilitated Units 0
8. Subtotal - Baseline of Units (add lines 6 & 7) 0
9. Subtotal of Inclusionary Obligation Accrued this year for Units (line 8 x 15%) 0
10. Subtotal of Inclusionary Obligation Accrued this year for Very Low Income Units (line 9 x 40%) 0

PART Il

TOTALS

. 11. Total Increase in Inclusionary Obligations During This Fiscal Year (add line 4 & 9)

12. Total Increase in Very Low Income Units Inclusionary Obligations During This Fiscal Year (add line 5 & 10)

California Redevelopment Agencies - Fiscal Year 2007/2008
Schedule E (11/01) 12/08/2008

*Totals may be impacted by rounding
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SCHEDULE HCD E1
CALCULATION OF INCREASE IN AGENCY'S INCLUSIONARY OBLIGATION FOR ACTIVITIES

(This Form is Information Only: Actual Obligation is based on Implementation Plan)

Report Year: 2007/2008

Agency: LOMPOC

Project Area: OLD TOWN LOMPOC REDEVELOPMENT
PROJECT

Project: TRIPLEX -123 NORTH N STREET

NOTE: This form is a summary of the totals of all new construction or substantial rehabilitation units
from forms HCD-D7 which are developed in a project area by any entity (agency or non-agency).

PART I
[H & SC Section 33413(b)(1)]
AGENCY DEVELOPED

. New Units

. Substantially Rehabilitated Units

. Subtotal - Baseline of Units (add line 1 & 2)

. Subtotal of Inclusionary Obligation Accrued this Year for Units (line 3 x 30%)

[$:1 BN KN S

. Subtotal of Inclusionary Obligation Accrued this year for Very-Low Income Units (line 4 x 50%)

ojo|o]lo |o

PART Il
[H & SC Section 33413(b)(2)]
NON-AGENCY DEVELOPED UNITS

. New Units

. Substantially Rehabilitated Units

. Subtotal - Baseline of Units (add lines 6 & 7)

O©|OIN]O®

. Subtotal of Inclusionary Obligation Accrued this year for Units (line 8 x 15%)

o|ojojo

10. Subtotal of Inclusionary Obligation Accrued this year for Very Low Income Units (line 9 x 40%)

PART Il
TOTALS

11. Total Increase in Inclusionary Obligations During This Fiscal Year (add line 4 & 9)

12. Total Increase in Very Low Income Units Inclusionary Obligations During This Fiscal Year (add line 5 & 10)

California Redevelopment Agencies - Fiscal Year 2007/2008
Schedule E (11/01) 12/08/2008
, “Totals may be impacted by rounding

Page 24 of 25




SCHEDULE HCD E1

CALCULATION OF INCREASE IN AGENCY'S INCLUSIONARY OBLIGATION FOR ACTIVITIES

(This Form is Information Only: Actual Obligation is based on Implementation Plan)

Report Year: 2007/2008

Agency: LOMPOC

Project Area: OLD TOWN LOMPOC REDEVELOPMENT

PROJECT
Project: WALNUT VILLAGE

NOTE: This form is a summary of the totals of all new construction or substantial rehabilitation units

from forms HCD-D7 which are developed in a project area by any entity (agency or non-agency).

PART I
[H & SC Section 33413(b)(1)]
AGENCY DEVELOPED

1. New Units 0
2. Substantially Rehabilitated Units 0
3. Subtotal - Baseline of Units (add line 1 & 2) 0
4. Subtotal of Inclusionary Obligation Accrued this Year for Units (line 3 x 30%) 0
5. Subtotal of Inclusionary Obligation Accrued this year for Very-Low Income Units (line 4 x 50%) 0

PART Il

[H & SC Section 33413(b)(2)]
NON-AGENCY DEVELOPED UNITS

6. New Units 0
7. Substantially Rehabilitated Units 0
8. Subtotal - Baseline of Units (add lines 6 & 7) 0
9. Subtotal of Inclusionary Obligation Accrued this year for Units (line 8 x 15%) 0
10. Subtotal of Inclusionary Obligation Accrued this year for Very Low Income Units (line 9 x 40%) 0

PART IlI

TOTALS

11. Total Increase in Inclusionary Obligations During This Fiscal Year (add line 4 & 9)

12. Total Increase in Very Low Income Units Inclusionary Obligations During This Fiscal Year (add line 5 & 10)

California Redevelopment Agencies - Fiscal Year 2007/2008
Schedule E (11/01)
*Totals may be impacted by rounding

Page 25 of 25

12/08/2008




LOMPOC REDEVELOPMENT AGENCY
BASIC FINANCIAL STATEMENTS
June 30, 2008



LOMPOC REDEVELOPMENT AGENCY

TABLE OF CONTENTS

June 30, 2008

Independent Auditors' Report................. eeeeeeetsee et e s e S d s e e SR SRS A et SR e ARt e a e et e Rt e e s At et e et e et e nraeenres 1
Management’s DiScussion and ANALYSIS.........c.ccccecvererriirrerenerseeiessessessestssessessassessessessssessessessasesssessssssssensassassassssessssesssssssesssessesasses 2

BASIC FINANCIAL STATEMENTS

Government-wide Financial Statements:
SLALCINEINE Of NEE ASSELS .ceuererrerrirenerreeesieiisteesreeseesressessessentssessessestossostsssssesseenssestassosassssssnnasnsessessenssssssessssssesesssesssssssssen 7
Statement of Activities ....... reeveeeeeneeeeeeenes reeterretesestaeeerteesenaesssnnaeesanaren 8

Fund Financial Statements:

Balance Sheet — GOVEMMENLAL FUNAS ..........c..oovieeeeieeeerereieereeseneeeseseesesseessssssssssossossessessssessessessessensessssssssesenssssssmssmens. 9
Reconciliation of the Governmental Funds Balance Sheet to

the StAtEMENt Of INEL ASSELS.....c..cveeveereerieerieerereiesresresessestessesseseestsesseessostsosssessensssesssesassnsansesesseessessssesssssssssesssssmsse 10
Statement of Revenues, Expenditures, and Changes in

Fund Balances — Governmental FUNAS............c.oo.eeveerieieeireeeeenteeeereeseeeeeeeeeeeeseeesesssssssesssssees . 11

Reconciliation of the Governmental Funds Statement of Revenues,
Expenditures, and Changes in Fund Balances to the

SHALCMENE Of ACHVILIES ....cucucuieeuerreerrrenersentireseresessetesssassesssnsesesssssassesesssnsassrsssssssssessasasssssssssassssesssnsssssessesssssssssssnras 12
Low and Moderate Special Revenue Fund — Statement of Revenues, Expenditures,
and Changes in Fund Balance — Budget and ACHUAL..........cccceveeeeirrerrrenieresesesesesesessssssssssssesssiessseeceenerassssssssnssasans 13
Notes to Basic Financial STAtEMENLS..........cc.cvvuruerreererrieieesiersessessetsssessessessrerssssssesosssessesssssssesssesssesesesesnsasssssssssseseessssnssmssmsens 14

Auditors’ Report on Internal Control Over Financial Reporting
and on Compliance and Other Matters Based on an Audit of
Financial Statements Performed in Accordance with Government
AUItING STANAAIAS «.....cveeeiurinieieetieniecie et tetee et et teteteteetemes s asastesetessssrasassesesaeassessesesnsessstsbesssesassemsassssmensenseesasesasssaeraes 21



MOSS, LEVY & HARTZHEIM LLP

CERTIFIED PUBLIC ACCOUNTANTS

PARTNERS 802 EAST MAIN
RONALD A LEVY, CPA . SANTA MARIA, CA 93454
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www.mihcpas.com

INDEPENDENT AUDITORS' REPORT

Board of Directors
Lompoc Redevelopment Agency
Lompoc, California

We have audited the accompanying financial statements of the governmental activities and each major fund of the Lompoc
Redevelopment Agency (Agency), a component unit of the City of Lompoc, California (City), as of and for the fiscal year ended June
30, 2008, which collectively comprise the Agency’s basic financial statements, as listed in the foregoing table of contents. These
financial statements are the responsibility of the Agency's management. Our responsibility is to express opinions on these financial
statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of America and the standards
applicable to financial audits contained in Government Auditing Standards issued by the Comptroller General of the United States.
Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are
free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the
financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management,
as well as evaluating the overall financial statement presentation. We believe that our audit provides a reasonable basis for our
opinions.

In our opinion, the financial statements referred to above present fairly, in all material respects, the respective financial position of the
governmental activities and each major fund of the Agency, as of June 30, 2008, and the respective changes in the financial position
thereof, and the budgetary comparison for the Low and Moderate Special Revenue Fund for the fiscal year then ended in conformity
with accounting principles generally accepted in the United States of America.

As discussed in note 1 of the notes to basic financial statements effective July 1, 2007, the Lompoc Redevelopment Agency adopted
Governmental Accounting Standards Board (GASB) Statement No. 48, Sales and Pledges of Receivables and Future Revenues and
Intra-Entity Transfers of Assets and Future Revenues and Governmental Accounting Standards Board Statement No. 50, Pension
Disclosures — an Amendment of GASB Statements No. 25 and No. 27.

The Management’s Discussion and Analysis on pages 2 through 6, is not a required part of the basic financial statements but is
supplementary information required by the Governmental Accounting Standards Board. We have applied certain limited procedures,
consisting principally of inquiries of management regarding the methods of measurement and presentation of the required
supplementary information. However, we did not audit the information and express no opinion on it.

In accordance with Government Auditing Standards, we have also issued a report dated December 3, 2008, on our consideration of the
Agency’s internal control over financial reporting and our tests of its compliance with certain provisions of laws, regulations,
contracts, grant agreements, and other matters. The purpose of that report is to describe the scope of our testing of internal control
over financial reporting and compliance and the results of that testing, and not to provide an opinion on the internal control over
financial reporting or on compliance. That report is an integral part of an audit performed in accordance with Government Auditing
Standards and should be considered in assessing the results of our audit.

MOSS, LEVY & HARTZHEIM LLP

Y/ 4? & Thetgpecin, i p
December 3, 2008

1
OFFICES: BEVERLY HILLS - SANTA MARIA

MEMBER AMERICAN INSTITUTE OF C.P.A.'S - CALIFORNIA SOCIETY OF MUNICIPAL FINANCE OFFICERS - CALIFORNIA ASSOCIATION OF SCHOOL BUSINESS OFFICIALS




Governmental Funds. The Agency’s basic services are reported in governmental funds, which
focus on how money flows into and out of those funds and the balances left at fiscal year-end
that are available for spending. These funds are reported using an accounting method called
modified accrual accounting, which measures cash and all other financial assets that can readily
be converted to cash. The governmental statements provide a detailed short-term view of the
Agency’s general government operations and the basic services it provides. Governmental fund
information helps you determine whether there are more or fewer financial resources that can be
spent in the near future to finance the Agency’s programs. We describe the relationship (or
differences) between governmental activities (reported in the Statement of Net Assets and the
Statement of Activities) and governmental funds in a reconciliation at the bottom of the fund
financial statements. The basic governmental fund financial statements can be found on pages 9

- 13 of this report.
Notes to Basic Financial Statements

The notes provide additional information that is essential to a full understanding of the data
provided in the government-wide and fund financial statements. The notes to basic financial
statements can be found on pages 14 - 20 of this report.

Financial Analysis of the Agency as a Whole

As noted earlier, net assets may serve over time as a useful indicator of a government’s financial
position. In the case of the Agency, assets exceeded liabilities by $705,718, at June 30, 2008.

Governmental
Activities
2007 2008

Current and other assets $6,763,497 $8,738,982
Bond issuance costs 261,668 251,976
Capital assets 1,247,881 1,449,606

Total assets 8,273,046 10,440,564
Current liabilities 1,427,702 838,437
Long-term liabilities 9,161,136 8,896,409

Total liabilities 10,588,838 9,734,846
Net assets
Restricted 3,542,517 4,148,863
Unrestricted (5,858,309) (3,443,145)

Total net assets ($2,315,792) $705,718




CHANGES IN THE LOMPOC REDEVELOPMENT AGENCY'S NET ASSETS

Governmental
Activities

Revenues: : 2007 2008
Program revenues:

Charges for services $ - 3 -
General revenues:

Property taxes 2,652,782 2,985,935

Investment income 229,230 253,708

Net transfer from City of Lompoc 160,818

Other revenues 19914 483,138

Total revenues 3,062,744 3,722,781

Expenses:
Governmental activities:

Community development 2,089,243 1,440,345

Total expenses 2,089,243 1,440,345

Increase in net assets 973,501 2,282,436
Beginning net assets (3,289,293) (2,315,792)
Prior period adjustment 739,074
‘Beginning net assets, restated (3,289,293) (1,576,718)
Ending net assets ' ($2,315,792) 705,718

Governmental Activities: Governmental activities increased the Agency’s net assets by
$2,282,436. The key element of this increase is as follows:

e Property tax revenue increased by 13% due to the increase in assessed values and
residential development, while community development expenses decreased from the
prior year because of a decrease in expenditures for the Aquatic Center construction.

Financial Analysis of the Agency’s Funds

As noted earlier, the Agency uses fund accounting to ensure and demonstrate compliance with
finance-related legal requirements.

Governmental Funds. The focus of the Agency’s governmental funds is to provide information
on near-term inflows, outflows, and balances of spendable resources. Such information is useful
in assessing the Agency’s financing requirements. In particular, unreserved fund balance may
serve as a useful measure of a government’s net resources available for spending at the end of
the fiscal year.

As of the end of the current fiscal year, the Agency’s governmental funds reported combined
ending fund balances of $8,440,828. Approximately 35 percent of this amount $2,917,910
constitutes unreserved fund balance, which is available for spending at the government’s
discretion. The remainder of fund balance is reserved to indicate that it is not available for new

4



spending because it has already been committed 1) for loans receivable ($2,949,930), 2) for low-
income housing purposes ($2,220,838) and a variety of other restricted purposes ($352,150).

Budgetary Highlights

Low and Moderate Special Revenue Fund

Actual revenues were greater than the budget by $167,748. The factors contributing to the
enhanced revenues have been discussed under Governmental Activities.

Actual expenditures were less than the budget by $504,378. This decrease was due to the
following:

e Actual operating costs were lower than the budgeted amount.
e Loans that were budgeted but did not materialize in this fiscal year.

Capital Assets and Debt Administration
Capital Assets

As of fiscal year-end, the Agency had $1,449,606 invested in a range of capital assets, net of
depreciation, as reflected in the following schedule:

Governmental
Activities
2007 2008
Construction in progress $46,130 $247.855
Land and land rights 1,201,751 1,201,751
Totals $1,247,881 $1,449,606

The primary additions to capital assets during the fiscal year were the $110,151 in construction
in progress to record the progress on a “Pocket Park” being developed in the City of Lompoc and
$91,574 at the Lompoc Museum.



Long Term Debt

At the end of the current fiscal year, the Agency had long-term debt outstanding of $9,072,194.
This amount represents long-term loans and revenue bonds payable.

Governmental
Activities
2007 2008
Revenue bonds payable $7,200,000 $7,050,000
Loans payable 1,961,136 1,943,983
Capital lease payable 78,211
Totals $9,161,136 $9,072,194

In November of 2004, the Agency issued revenue bonds in the amount of $7,350,000. Principal
amount of $300,000 has been paid on these bonds as of June 30, 2008. These revenue bonds are
to assist with the construction of the City of Lompoc’s aquatic center.

Relevant Current Economic Factors, Decisions, and Conditions

The State of California’s budget crisis has caused uncertainty in the government sector. This is
especially true for Redevelopment agencies, which are being looked at to assist in the huge
deficit. Recently changed laws regarding Public Works have made most Agencies’ funding
increasingly less attractive to developers with regard to prevailing wage triggers.

This uncertainty has been taken into account when preparing the Agency’s budget for fiscal year
2009.

Requests for Information

This financial report is designed to provide a general overview of the Agency’s finances and to
show the Agency’s accountability for the money it receives. If you have questions about this
report or need additional financial information, contact Rene Vise’, Actmg Management
Services Director, 100 Civic Center Plaza, Lompoc, CA 93436.
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LOMPOC REDEVELOPMENT AGENCY

STATEMENT OF NET ASSETS
June 30, 2008
Governmental
Activities
ASSETS
Current assets:
Cash and investments $ 5,723,091
Interest receivable 40,633
Loans receivable 2,949,930
Property tax receivable 25,328
Total current assets 8,738,982
Noncurrent assets:
Bond issuance costs, net of accumulated
amortization 251,976
Capital assets:
Non depreciable assets 1,449,606
Depreciable 620,712
Less accumulated depreciation (620,712)
Total capital assets 1,449,606
Total assets 10,440,564
LIABILITIES
Current liabilities:
Accounts payable 298,154
Interest payable 364,498
Noncurrent liabilities:
Due within one year 175,785
Due in more than a year 8,896,409
Total liabilities 9,734,846
NET ASSETS
Restricted for:
Low income housing 4,148,863
Unrestricted (3,443,145)
Total net assets $ 705,718

>~
-

See notes to basic financial statements



LOMPOC REDEVELOPMENT AGENCY
STATEMENT OF ACTIVITIES
For the Fiscal Year Ended June 30, 2008

Program Revenues Net (Expense)
Operating Capital Revenue
Charges for Grants and Grants and and Changes
Functions/Programs Expenses Services Contributions Contributions  in Net Assets
Governmental activities:
Community development $ 1440345 $ - $ - $ - $  (1,440,345)
Total governmental
activities $ 1440345 § - $ - $ - (1,440,345)
General revenues:
Property taxes 2,985,935
Other revenues 483,138
Investment earnings 253,708
Total general revenues 3,722.781
Change in net assets 2,282,436
Net assets, beginning of fiscal year (2,315,792)
Prior period adjustment 739,074
Net assets, beginning of fiscal year, restated (1,576,718)
Net assets, end of fiscal year 3 705,718

See notes to basic financial statements



LOMPOC REDEVELOPMENT AGENCY ‘

GOVERNMENTAL FUNDS
BALANCE SHEET
June 30, 2008
Low and
Moderate
Special Debt Capital Aquatic Center Total
Revenue Service Projects Capital Project  Governmental
Fund Fund Fund Fund Funds
ASSETS
Cash and investments $ 2,423,924 $ 315,233 § 2,928,583 $ 55,351 $ 5,723,091
Interest receivable 17,544 16,655 6,434 40,633
Loans receivable 1,928,025 1,021,905 2,949,930
Property tax receivable 5,066 20,262 25,328
Total assets $ 4,374,559 $ 352,150 § 3,956,922 $ 55,351 $ 8,738,982
LIABILITIES AND FUND BALANCES
Liabilities:
Accounts payable and accrued liabilities $ 225,696 $ - $ 65,406 $ 7,052 $ 298,154
Total liabilities 225,696 65,406 7,052 298,154
Fund Balances:
Reserved:
Encumbrances
Low income housing 2,220,838 2,220,838
Debt service 352,150 352,150
Loans receivable 1,928,025 1,021,905 2,949,930
Unreserved:
Undesignated 2,869,611 48,299 2,917,910
Total fund balances 4,148,863 352,150 3,891,516 48,299 8,440,828
Total liabilities and fund balances $ 4,374,559 $ 352,150 $ 3,956,922 $ 55,351 $ 8,738,982

See notes to basic financial statements



LOMPOC REDEVELOPMENT AGENCY
RECONCILIATION OF THE GOVERNMENTAL FUNDS BALANCE SHEET TO THE

STATEMENT OF NET ASSETS

June 30, 2008
Total fund balances - governmental funds $ 8,440,828
Amounts reported for governmental activities in the Statement of Net Assets are different because:
Capital assets used in governmental activities are not current financial resources. Therefore,
they were not reported in the Governmental Funds Balance Sheet.
Capital assets at historical cost $ 2,070,318
Accumulated depreciation 620,712
Net 1,449,606
Interest payable on long-term debt does not require current financial resources. Therefore,
interest payable is not reported as a liability in the Governmental Funds Balance Sheet. (364,498)
In governmental funds, debt issue costs are recognized as expenditures in the period
they are incurred. In the government-wide statements, debt issue costs are amortized
over the life of the debt. 251,976
Long-term liabilities are not due and payable in the current period. Therefore, they were not
reported in the Governmental Funds Balance Sheet. The long-term liabilities were
as follows:
Bonds payable $ 7,050,000
City loan payable 193,983
Capital lease payable 78,211
CHFA loan payable 1,750,000
(9,072,194)
Total net assets - governmental activities $ 705,718

See notes to basic financial statements
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LOMPOC REDEVELOPMENT AGENCY
RECONCILIATION OF THE GOVERNMENTAL FUNDS STATEMENT OF REVENUES, EXPENDITURES,

AND CHANGES IN FUND BALANCES TO THE STATEMENT OF ACTIVITIES
For the Fiscal Year Ended June 30, 2008

Net Change in Fund Balances - Governmental Funds $ 2,050,351
Amounts reported for governmental activities in the statement of activities are different because:

Capital outlays are reported in governmental funds as expenditures. However, in the statements of activities
the cost of those assets is allocated over their estimated useful lives as deprecation expense. This is the
amount by which additions to capital assets of $201,725, is more than depreciation expense $0 in the
period. 201,725
In governmental funds, interest on long-term debt is recognized in the period that it becomes due. In the

government-wide statement of activities, it is recognized in the period that it is incurred. Unmatured

interest owing at the end of the period, less matured interest paid during but owing from the prior

period was: (48,890)

In governmental funds, debt issue costs are recognized as expenditures in the period
they are incurred. In the government-wide statements, issue costs are amortized
over the life of the debt. (9,692)

In governmental funds, repayments of long-term debt are reported as expenditures. In the
government-wide statements, repayments of long-term debt are reported as reductions of
liabilities. 167,153

The issuance of long-term debt provides current financial resources to the governmental funds.
Also, governmental funds report the effect of premiums, discounts, and similar items when debt
is first issued, whereas, these amounts are deferred and amortized in the statement of activities.
This amount is net effect of these differences in the treatment of long-term debt and related

items. (78,211)

Change in %t Assets - Governmental Activities $ 2,282,436

See notes to basic financial statements
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LOMPOC REDEVELOPMENT AGENCY

LOW AND MODERATE SPECIAL REVENUE FUND
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE -

BUDGET AND ACTUAL
For the Fiscal Year Ended June 30, 2008

Revenues:

Property taxes

Use of money and property
Other revenues

Total revenues

Expenditures:
Community development

Total expenditures
Excess of revenues over (under) expenditures
Fund balance - July 1

Fund balance - June 30

See notes to basic financial statements

Budgeted Amounts Variance with

Final Budget
Original Final Actual Amounts Positive (Negative)
$ 511,800 § 511,800 $ 597,187 $ 85,387
30,000 30,000 111,660 81,660
19,648 19,648 20,349 701
561,448 561,448 729,196 167,748
627,228 627,228 122,850 504,378
627,228 627,228 122,850 504,378
(65,780) (65,780) 606,346 672,126

3,542,517 3,542,517 3,542,517

$ 3,476,737 @ $ 3,476,737 $ 4,148,863 $ 672,126

13



LOMPOC REDEVELOPMENT AGENCY
NOTES TO BASIC FINANCIAL STATEMENTS
June 30, 2008

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The basic financial statements of the Lompoc Redevelopment Agency (Agency) of the City of Lompoc, California, (City) have been
prepared in conformity with accounting principles generally accepted in the United States of America as applied to governmental
agencies. The Governmental Accounting Standards Board (GASB) is the accepted standard setting body for establishing
governmental accounting and financial reporting purposes. The more significant of the Agency’s accounting policies are described
below.

A. Organization

The Agency was formed in 1970. No redevelopment projects were approved and funded until the Lompoc City Council
passed resolution #3364 on June 19, 1984. This set up the budget and funding for the downtown redevelopment project as
provided by the Community Redevelopment Law of the State of California (Health and Safety Code Section 33000 et. seq.).
The Agency is to undertake redevelopment of the downtown area of the City of Lompoc.

B. Description of Funds

The accounts of the Agency are organized on the basis of funds, each of which is considered a separate accounting entity.
The operations of each fund are accounted for with a separate set of self-balancing accounts that comprise its assets,
liabilities, fund equity, revenues, and expenditures. Government resources are allocated to and accounted for in individual
funds based upon the purpose for which they are to be spent and the means by which spending activities are controlled. The
minimum number of funds is maintained consistent with legal and managerial requirements.

C. Govemment—wide Financial Statements

The Agency’s government-wide financial statements include a Statement of Net Assets and a Statement of Activities. These
statements present summaries of governmental activities for the Agency. The Agency does not have any business-type
activities, therefore only governmental activities are reported.

These basic financial statements are presented on an “economic resources” measurement focus and the accrual basis of
accounting. Accordingly, all of the Agency’s assets and liabilities, including capital assets and long-term liabilities, are
included in the accompanying Statement of Net Assets. The Statement of Activities presents changes in net assets. Under
the accrual basis of accounting, revenues are recognized in the period in which the liability is incurred.

Certain types of transactions are reported as program revenues for the Agency in three categories: (1) charges for services,
(2) operating grants and contributions, and (3) capital grants and contributions.

D. Fund Financial Statements

Fund financial statements include a Balance Sheet and a Statement of Revenues, Expenditures, and Changes in Fund
Balances for all major governmental funds. An accompanying schedule is presented to reconcile and explain the differences
in fund balances as presented in these statements to the net assets presented in the government-wide financial statements. The
Agency has presented all funds as major.

All governmental funds are accounted for on a spending or current financial resources measurement focus and the modified
accrual basis of accounting. Accordingly, only current assets and current liabilities are included on the Balance Sheet. The
Statement of Revenues, Expenditures, and Changes in Fund Balances present increases (revenues and other financing
sources) and decreases (expenditures and other financing uses) in fund balances. Under the modified accrual basis of
accounting, revenues are recognized in the accounting period in which they become both measurable and available to finance
expenditures of the current period.

Revenues are recorded when received in cash, except that revenues subject to accrual (generally 60 days after fiscal year
end) are recognized when due. The primary revenue sources, which have been treated as susceptible to accrual by the
Agency, are increment property tax, intergovernmental revenues, other taxes, interest revenues, rental revenues, and certain
charges for services. Expenditures are recorded in the accounting period in which the related fund liability is incurred.

14



LOMPOC REDEVELOPMENT AGENCY
NOTES TO BASIC FINANCIAL STATEMENTS
June 30, 2008

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

D.

Fund Financial Statements (Continued)

Deferred revenues arise when potential revenues do not meet both the “measurable” and “available” criteria for recognition
in the current period. Deferred revenues also arise when the government received resources before it has a legal claimto
them, as when grant monies are received prior to incurring qualifying expenditures. In subsequent periods, when both
revenue recognition criteria are met or when the governmenthas a legal claim to the resources, the deferred revenue from the
balance sheet and revenue is recognized.

The Reconciliations of the Fund Financial Statements to the Government-wide Financial Statements are provided to explain
the differences created by the integrated approach of GASB Statement No. 34.
Use of Estimate

The preparation of financial statements in conformity with accounting principles generally accepted in the United States of
America requires management to make estimates and assumption that affect the reported amounts of assets, liabilities,
revenues, and expenditures or expenses, as appropriate. Actual results could differ from those estimates.

Property Tax Revenues

Incremental property tax revenues represent property taxes in each project area arising from increase assessed valuations
over base valuations established at the inception of the project area. Incremental property taxes from each project area
accrue to the Agency until all liabilities and commitments of the project area have been repaid (including cumulative funds
provided or committed by the Agency). After all such indebtedness has been repaid, all property taxes from the project area
revert back to the various taxing authorities.

Low and Moderate Income Housing

The California Health and Safety Code requires Agency project area to deposit 20% of allocated incremental property tax
revenues (or 20% of net bond proceeds plus 20% of incremental revenues in excess of debt service payments on the bond)
into a Low and Moderate Income Housing Fund. This money is restricted for the purpose of increasing and improving the
community’s supply of low and moderate income housing. The Agency accounts for these revenues in a special revenue
fund.

Capital Assets

The Agency’s capital assets are capitalized at historical cost or estimated historical cost. Agency’s policy has set the
capitalization threshold for reporting capital assets at $5,000. Gifts or contributions of capital assets are recorded at fair
value when received. Depreciation is recorded on a straightline basis over the useful lives of these assets, as follows:

Structures and improvements 4-40 years
Equipment 6-25 years

Net Assets

Invested in Capital Assets, Net of Related Debt — This amount consists of capital assets, net of accumulated deprecation and
reduced by outstanding debt that attributed to the acquisition, construction, or improvement of the capital assets.
Restricted Net Assets — external creditors, grantors, contributors, or laws or regulations of other governments restrid this
amount.

Unrestricted Net Assets — This amount is all net assets that do not meet the definition of “investedin capital assets, net of
related debt” or “restricted net assets”.

Fund Balance

Reservations of fund balances of governmental funds are created to either satisfy legal covenants, including State laws, that
required a portion of the fund equity be segregated or identify the portion of the fund equity not available for future
expenditures.
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LOMPOC REDEVELOPMENT AGENCY
NOTES TO BASIC FINANCIAL STATEMENTS
June 30, 2008

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

I New Accounting Pronouncements

Governmental Accounting Standards Board Statement No. 48

For the fiscal year ended June 30, 2008, the Agency implemented Governmental Accounting Standards Board (GASB)
Statement No. 48, “Sales and Pledges of Receivables and Future Revenues and Intra-Entity Transfers of Assets and Future
Revenues”. The Statement is effective for periods beginning after December 15, 2006. This Statement establishes
accounting and financial reporting standards for transactions in which a government receives, or is entitled to, resources in
exchange for future cash flows generated by collecting specific receivables or specific future revenues. It also contains
provisions that apply to certain situations in which a government does not receive resources but, nevertheless, pledges or
commits future cash flows generated by collecting specific future revenues. In addition, this statement establishes accounting
and financial reporting standards that apply to all intra-entity transfers of assets and future revenues. Implementation of
GASB Statement No. 48 did not have an impact on the Agency’s basic financial statements for the fiscal year ended June 30,
2008.

Governmental Accounting Standards Board Statement No. 50
For the fiscal year ended June 30, 2008, the Agency implemented Governmental Accounting Standards Board (GASB)
Statement No. 50, “Pension Disclosures — an Amendment of GASB Statements No. 25 and No. 27”. The Statement is

effective for periods beginning after June 15, 2007. This Statement establishes and modifies requirements related to financial
reporting by pension plans and by employers that provide defined benefit and defined contribution pensions.

NOTE 2 - CASH AND INVESTMENTS

Cash and investments at June 30, 2008, consisted of the following:

Cash and investments pooled with the City $ 5,723,091
Total cash and investments $ 5723091

See the City’s Comprehensive Annual Financial Report for the disclosures related to cash and investments and the custodial risk
categorization.
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LOMPOC REDEVELOPMENT AGENCY
NOTES TO BASIC FINANCIAL STATEMENTS
June 30, 2008

NOTE 3 - CAPITAL ASSETS

Capital assets activity for the fiscal year ended June 30, 2008, was as follows:

Balance Balance
July 1, 2007 Additions Reductions June 30, 2008
Non depreciable capital assets:
Construction in progress $ 46,130 $ 201,725 $ - $ 247,855
Land 1,201,751 1,201,751
Total non depreciable capital
assets $ 1.247.881 $ 201,725 5 - $ 1,449,606
Depreciable capital assets:
Equipment $ 4,483 $ - h - $ 4,483
Building and improvements 616,229 616,229
Total depreciable capital assets 620,712 620,712
Less accumulated depreciation (620.712) (620,712)
Total depreciable assets, net 3 - § - § - $ -
Net capital assets $ 1247881 $ 201,725 5 - § 1449606

NOTE 4 —- OTHER LONG-TERM DEBT
City of Lompoc

A loan agreement between the City of Lompoc and the Agency was approved in January 1987, and the sum of $233,000 was
forwarded to the Agency in January 1987. The Agency agreed to pay 7% interest per annum on the funds borrowed at the time of
repayment of the loan. The Agency also agreed to repay all the funds as scon as possible, but no later than five years from receipt of
the funds. InJune 1993, the Agency agreed to pay off this loan over the next 16 years. Payments are $2,020.59 per month including
interest. During 1998, an additional amount was loaned from the City, pursuant to a cooperative agreement to analyze and consider
the adoption of more project areas. )

In August 1999, the Agency renegotiated the original loan agreement with the City of Lompoc. The new monthly payments are
$1,197.11 per month over the next 20 years, including interest at 5.5%.

In August 1999, a new loan agreement was approved in the amount of $22,700. This loan has an annual interest rate of 5.5% and is
payable in monthly installments of $185.48 for 15 years.

In November 1999, another loan agreement was approved in the amount of $119,801. This loan is payable in monthly installments of
$978.87 for 15 years, including interest at 5.5%.

California Housing Finance Agency

In fiscal year 2000-01, the Agency received two CHFA-HELP loans amounting to $288,825, to be used for low-income housing. The
loans are payable in ten years, accruing interest at 3% per annum. In fiscal year 2001-2002, the Agency received $711,175 in
additional loans. The Agency in fiscal year 2003-2004, received $105,000 in additional loans. The Agency in fiscal year 2005-2006,
received $645,000 in additional loans. The principal balance of these loans at June 30, 2008, was $1,750,000. The accrued interest
for these loans at June 30, 2008, was $263,950. The loans accrue interest equal to 3% simple per annum. The principal and interest
on these loans are due on August 9, 2010.
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LOMPOC REDEVELOPMENT AGENCY
NOTES TO BASIC FINANCIAL STATEMENTS
June 30, 2008

NOTE 4 - OTHER LONG-TERM DEBT (Continued)

Capital I ease

The City of Lompoc entered into an energy services contract with Chevron Energy Solutions Company. The Agency’s portion of
$78,211, includes fire alarm and security system installation at the City’s museum. The term of the lease began on September 4, 2007,
and termipates on June 10, 2027, with an annual interest rate of 4.55% payable on a semi-annual basis. Future minimum lease
obligations and the net present value of the minimum lease payment as of June 30, 2008, are as follows:

Fiscal
Year Ending
June 30 Payment
2009 $ 6,193
2010 6,193
2011 6,193
2012 6,193
2013 6,193
Thereafter 86,702
Total payments 117,667
Less: amount representing interest 39,456

$ 78,211

NOTE 5 -BONDED DEBT

Revenue Bon

The Agency issues bonds where it pledges income derived from tax increment for the acquired or constructed assets to pay debt
service. The Agency issued $7,350,000 of tax revenue bonds to finance construction projects relating to an Aquatics Center.

The outstanding revenue bonded debt of the City of Lompoc’s Redevelopment Agency at June 30, 2008, is:

Date Amount of Issued Redeemed

of Interest Maturity Original Outstanding Current Current Outstanding
Issue Rate % Date Issue July 1, 2007 Fiscal Year Fiscal Year  June 30, 2008
2004 2.75%-4.85% 2035 $ 7,350,000 $ 7,200,000 $ - $ 150,000 $ 7,050,000

18



LOMPOC REDEVELOPMENT AGENCY
NOTES TO BASIC FINANCIAL STATEMENTS
June 30, 2008

NOTE 5 - BONDED DEBT (Continued)

The annual requirements to amortize the 2004 Revenue bonds payable outstanding as of June 30, 2008, are as follows:

Fiscal

Year

Ending
June 30, Principal Interest Total

2009 $ 165,000 $ 306,217 $ 461,217

2010 160,000 301,686 461,686

2011 160,000 296,886 456,886

2012 165,000 291,495 456,495

2013 170,000 285,423 455,423
2014-2018 950,000 1,325,847 2,275,847
2019-2023 1,155,000 1,115,301 2,270,301
2024-2028 1,445,000 826,638 2,271,638
2029-2033 1,830,000 870,122 2,700,122
2034-2035 860,000 42,195 902,195

$ 7,050,000 $ 5,661,810 $ 12,711,810

NOTE 6 -LONG-TERM DEBT -SCHEDULE OF CHANGES

A schedule of changes in long-term debt for the fiscal year ended June 30, 2008, is shown below:

Balance Balance Due within
July 1, 2007 Additions Deletions June 30, 2008 one year
Tax revenue bonds payable § 7,200,000 $ - $ 150,000 $ 7,050,000 $ 165,000
City loan payable 211,136 17,153 193,983 18,121
Capital lease payable 78,211 78,211 2,664
CHFA 1,750,000 1,750,000
Total $ 9,161,136 $ 78,211 $ 167,153 $ 9,072,194 $ 175,785

NOTE 7 - LOANS RECEIVABLE

The Agency loans the low and moderate tax increment set-aside taxes to low and moderate income families and other organizations.
The loans are collaterized by the property and generally mature upon the sale of the property. The loans principal and interest
amounts are deferred and due at maturity. At June 30, 2008, these outstanding loans totaled $1,928,025 , and bear interest ranging
from 0% to 7%.

The Capital Projects Fund also has $1,021,905 of loans receivable at June 30, 2008.
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LOMPOC REDEVELOPMENT AGENCY
NOTES TO BASIC FINANCIAL STATEMENTS
June 30, 2008

NOTE 8 - INTERFUND TRANSACTIONS

Interfund transactions are reported as either loans, services provided, reimbursements, or transfers. Loans are reported as interfund receivables and
payables, as appropriate, and are subject to elimination upon consolidation. Services provided, deemed to be at market or near market rates, are
treated as revenues and expenditures/expenses. Reimbursements occur when one fund incurs a cost, charges the appropriate benefiting fund, and
reduces its related cost as a reimbursement. All other interfund transactions are treated as transfers. Transfers among governmental funds are netted
as part of the reconciliation to the government-wide financial statements.

Interfund Transfers

Interfund transfers consist of operating transfers from funds receiving revenue to funds through which the resources are to be expended.

Interfund transfers for the 2007-2008 fiscal year, are as follows:

Transfers In - Transfers Out Amount
Capital Projects Fund Debt Service Fund $ 1,990,861

NOTE 9 - LOW AND MODERATE SPECIAL REVENUE FUND

California Redevelopment Law requires that each fiscal year, 20% of the Agency’s gross tax increment revenue be set aside to
enhance the City’s supply of housing available to low and moderate income persons. During fiscal year 2007/2008, the Agency set
aside for this purpose totaled $597,187.

The Redevelopment Agency spent $122,850 during fiscal year 2007/2008, for low and moderate income housing programs, and
administration thereof.

At July 1, 2008, the Agency had no excess surplus as defined under the California Health and Safety Code Section 33334.12.

NOTE 10 - CONTINGENT LIABILITIES
No contingent liabilities are outstanding as of June 30, 2008, according to the Agency’s attorney.
NOTE 11 — PRIOR PERIOD ADJUSTMENT

A prior period adjustment of $739,074, was made in the government-wide and governmental fund statements for the amount accrued
as accounts receivable in previous fiscal year and the actual amounts received.
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MOSS, LEVY & HARTZHEIM LLP

CERTIFIED PUBLIC ACCOUNTANTS
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PARTNERS
RONALD A LEVY, CPA
CRIAG A HARTZHEIM, CPA
HADLEY Y HUI, CPA
AUDITORS’ REPORT ON INTERNAL CONTROL OVER
FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS
BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN
ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

Board of Directors
Lompoc Redevelopment Agency
Lompoc, California

‘We have audited the financial statements of the governmental activities and each major fund of the Lompoc Redevelopment Agency
(the Agency), a component unit of the City of Lompoc, as of and for the fiscal year ended June 30, 2008, which collectively comprise
the Agency’s basic financial statements as listed in the table of contents, and have issued our report thereon dated December 3, 2008.
We conducted our audit in accordance with auditing standards generally accepted in the United States of America and the standards
applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United States.

Internal Control Over Financial Reporting

In planning and performing our audit, we considered the Agency’s internal control over financial reporting as a basis for designing our
auditing procedures for the purpose of expressing our opinions on the financial statements, but not for the purpose of expressing an
opinion on the effectiveness of the Agency’s internal control over financial reporting. Accordingly, we do not express an opinion on
the effectiveness of the Agency’s internal control over financial reporting.

A control deficiency exists when the design or operation of a control does not allow management or employees, in the normal course
of performing their assigned functions, to prevent or detect misstatements on a timely basis. A significant deficiency is a control
deficiency, or combination of control deficiencies, that adversely affects the Agency’s ability to initiate, authorize, record, process, or
report financial data reliably in accordance with generally accepted accounting principles such that there is more than a remote
likelihood that a misstatement of the Agency’s financial statements that is more than inconsequential will not be prevented or detected
by the Agency’s internal control.

A material weakness is a significant deficiency, or combination of significant deficiencies, that results in more than a remote likelihood
that a material misstatement of the financial statements will not be prevented or detected by the Agency’s internal control.

Our consideration of internal control over financial reporting was for the limited purpose described in the first paragraph of this
section and would not necessarily identify all deficiencies in internal control that might be significant deficiencies or material
weaknesses. We did not identify any deficiencies in internal control over financial reporting that we consider to be material

weaknesses, as defined above.

Compliance and Other Matters
As part of obtaining reasonable assurance about whether the Agency’s financial statements are free of material misstatement, we

performed tests of its compliance with certain provisions of laws, regulations, contracts, and grant agreements, noncompliance with
which could have a direct and material effect on the determination of financial statement amounts. Such provisions include those
provisions of laws and regulations identified in the Guidelines for Compliance Audits of California Redevelopment Agencies issued
by the State Controller’s Office, Division of Accounting and Reporting. However, providing an opinion on compliance with those
provisions was noncompliance that is required to be reported under Government Auditing Standards.
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not an objective of our audit and, accordingly, we do not express such an opinion. The results of our tests disclosed no instances of
This report is intended solely for the information and use of the Agency’s Board of Directors. Management, and the California State
Controller’s Office Division of Accounting and Reporting, and is not intended to be and should not be used by anyone other than these
specified parties.

MOSS, LEVY & HARTZHEIM LLP
P osa, Kany £ Spcsghecin 2P

December 3, 2008
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California Redevelopment Agencies-Fiscal Year 2007/2008
Project Area Contributions to Low and Moderate Income Housing Funds
Sch A Project Area Summary Report

LOMPOC
Tax Incr. Percent Total
Project Area 100% of Tax 20% Set Aside  Tax Increment Amount Deferral Deposited to of Tax Repayment Other Deposited to
Increment Requirement Allocated Exempted Repayment Hsng Fund Incr Dep  Deferrals Income Housing
OLD TOWN LOMPOC $2,985,936 $597,187 $597,187 $0 $0 $597,187 20.00% $52,500 $79,509 $729,196
REDEVELOPMENT PROJECT
Agency Totals: $2,985,936 $597,187 $597,187 $0 $0 $597,187 20.00% $52,500 $79,509 $729,196

Note: Print this report in Landscape Orientation (Use the Print Icon just above, then Properties then Landscape)
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California Redevelopment Agencies- Fiscal Year 2007/2008
Project Area Contributions to Low and Moderate Income Housing Fund
Sch A Project Area Financial Information

Agency LOMPOC
Address 100 Civic Center Plaza
Lompoc CA 93436

Project Area

Type:

OLD TOWN LOMPOC REDEVELOPMENT
PROJECT -

Resolution Date: 14-JUL-98

Inside Project Area Status: Active
Plan Adoption: 1984 Plan Expiration Year: 2033
Gross Tax Calculated Amount Amount Amount Total % Cumulative
Increment Deposit Allocated Exempted Deferred Deposited Def.
$2,985,936 $597,187 $597,187 $0 $0 $597,187 20.00% -$105,000
Repayment $52,500
Category
Interest Income $59,160
Other Revenue $20,349
Total Additional Revenue $79,509
Total Housing Fund Deposits for Project Area $729,196
Agency Totals For All Project Areas:
Gross Tax Calculated Amount Amount Amount Total % Cumulative
Increment Deposit Allocated Exempted Deferred Deposited - Def.
$2,985,936 $597,187.2 $597,187 $0 $0 $597,187 20% -$105,000
Total Additional Revenue from Project Areas: $79,509
Total Deferral Repayments: $52,500
Total Deposit to Housing Fund from Project Areas: $729,196
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California Redevelopment Agencies - Fiscal Year 2007/2008
Sch A/B Project Area Program Information

LOMPOC

Project Area:  OLD TOWN LOMPOC REDEVELOPMENT PROJECT

! FUTURE UNIT CONSTRUCTION -~~~ = = -~

Estimated
Execution Completion
Contract Name Date Date Very Low Low Moderate Total
Crown Laurel Homes 08/23/07 06/30/10 4 4 3 11
Homebase on G Street 01/07/08 06/30/09 19 0 0 19
[ Wolberg Apartments 07/01/08 09/30/08 0 0 8 8
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California Redevelopment Agencies - Fiscal Year 2007/2008
Sch D General Project Information
LOMPOC

Project Area Name: OLD TOWN LOMPOC REDEVELOPMENT PROJECT

Project Name: 112 N K Street

Address: 112 N K Street Lompoc 93436
Owner Name: Devin Wheeler

NON ASSISTED PROJECT UNITS ~ = — 7 77 777 77 7 7 o o oo mr o o o o o o o e e e

Category viow low mod amod Building Permit Number Building Permit Date
New Constructions 0 0 0 3 B2006-0611 09-FEB-08

PROJECT FUNDING SOURCE ~ =~ — = 7 7 7 777 o s o mom e m e e e e T T T T T

Funding Source Amount
Private Funds $325,000

Project Name: 113 S M Street

Address: 113 S M Street Lompoc 93436
Owner Name: Trinity Ventures Group/Tom Martinez

NON ASSISTED PROJECT UNITS 7 -7 7 7 7 i o mr o oo o m m mmm ie

Category viow low mod amod Building Permit Number Building Permit Date
New Constructions 0 0 0 1 B2007-0309 09-APR-08

Page 1 of 2 12/08/08



Project Area Name:

California Redevelopment Agencies - Fiscal Year 2007/2008
Sch D General Project Information
LOMPOC

OLD TOWN LOMPOC REDEVELOPMENT PROJECT

Project Name:

Address:
Owner Name:

UNIT INVENTORY — — 7=

Portabello

305 - 309 N. K Street Lompoc 93436
Lompoc Housing Assistance Corporation

Very Low Low Moderate Above Mod Became Total
Ineligible
Other Provided without LMIHF
Unit
Substantial Rehabilitation
Agency Rental  Non-Elderly 13 0 0 0 0 13
Unit Total 13 0 0 0 0 13
PROJECT FUNDING SOURCE "~~~ - - T T - - -
Funding Source Amount
Redevelopment Funds $156,000
State Funds $150,000
Private Funds $230,000
Owner Equity $10,000
Page 2 of 2 12/08/08




SCHEDULE HCD E

CALCULATION OF INCREASE IN AGENCY'S INCLUSIONARY OBLIGATION FOR ACTIVITIES
(This Form is Information Only: Actual Obligation is based on Implementation Plan)

Report Year: 2007/2008
Agency: LOMPOC

NOTE: This form is a summary of the totals of all new construction or substantial rehabilitation units
from forms HCD-D7 which are developed in a project area by any entity (agency or non-agency).

PART |
[H & SC Section 33413(b)(1)]
AGENCY DEVELOPED
1. New Units 0
2. Substantially Rehabilitated Units 0
3. Subtotal - Baseline of Units (add line 1 & 2) 0
4. Subtotal of Inclusionary Obligation Accrued this Year for Units (line 3 x 30%) 0
5. Subtotal of Inclusionary Obligation Accrued this year for Very-Low Income Units (line 4 x 50%)
0
PART Il
[H & SC Section 33413(b)(2)]
NON-AGENCY DEVELOPED UNITS
6. New Units
7. Substantially Rehabilitated Units
8. Subtotal - Baseline of Units (add lines 6 & 7)
9. Subtotal of Inclusionary Obligation Accrued this year for Units (line 8 x 15%)
0
10. Subtotal of Inclusionary Obligation Accrued this year for Very Low Income Units (line 9 x 40%)
0
PART IlI
TOTALS
11. Total Increase in Inclusionary Obligations During This Fiscal Year (add line 4 & 9)
12.

Total Increase in Very Low Income Units Inclusionary Obligations During This Fiscal Year (add line 5 & 10)

California Redevelopment Agencies - Fiscal Year 2007/2008
Schedule E (11/01)
*Totals may be impacted by rounding
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SCHEDULE HCD E1
CALCULATION OF INCREASE IN AGENCY'S INCLUSIONARY OBLIGATION FOR ACTIVITIES

(This Form is Information Only: Actual Obligation is based on Implementation Plan)

Report Year: 2007/2008

Agency: LOMPOC

Project Area: OLD TOWN LOMPOC REDEVELOPMENT
PROJECT

Project: 112 N K STREET

NOTE: This form is a summary of the totals of all new construction or substantial rehabilitation units
from forms HCD-D7 which are developed in a project area by any entity (agency or non-agency).

PART |
[H & SC Section 33413(b)(1)]
AGENCY DEVELOPED

. New Units

1 0
2. Substantially Rehabilitated Units 0
3. Subtotal - Baseline of Units (add line 1 & 2) 0
4. Subtotal of Inclusionary Obligation Accrued this Year for Units (line 3 x 30%) 0
5. Subtotal of Inclusionary Obligation Accrued this year for Very-Low Income Units (line 4 x 50%) 0

PART Il

[H & SC Section 33413(b)(2)]
NON-AGENCY DEVELOPED UNITS

6. New Units 3
7. Substantially Rehabilitated Units 0
8. Subtotal - Baseline of Units (add lines 6 & 7) 3
9. Subtotal of Inclusionary Obligation Accrued this year for Units (line 8 x 15%) 0
10. Subtotal of Inclusionary Obligation Accrued this year for Very Low Income Units (line 9 x 40%) 0

PART Ill

TOTALS

11. Total Increase in Inclusionary Obligations During This Fiscal Year (add line 4 & 9)

12. Total Increase in Very Low Income Units Inclusionary Obligations During This Fiscal Year (add line 5 & 10)

California Redevelopment Agencies - Fiscal Year 2007/2008 1 2/08/2008
Schedule E (11/01)
*Totals may be impacted by rounding
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SCHEDULE HCD E1
CALCULATION OF INCREASE IN AGENCY'S INCLUSIONARY OBLIGATION FOR ACTIVITIES

(This Form is Information Only: Actual Obligation is based on Implementation Plan)
Report Year: 2007/2008

Agency: LOMPOC

Project Area: OLD TOWN LOMPOC REDEVELOPMENT
PROJECT

Project: 113 S M STREET

NOTE: This form is a summary of the totals of all new construction or substantial rehabilitation units
from forms HCD-D7 which are developed in a project area by any entity (agency or non-agency).

PART |
[H & SC Section 33413(b)(1)]
AGENCY DEVELOPED

1. New Units 0
2. Substantially Rehabilitated Units 0
3. Subtotal - Baseline of Units (add line 1 & 2) 0
4. Subtotal of Inclusionary Obligation Accrued this Year for Units (line 3 x 30%) 0
5. Subtotal of Inclusionary Obligation Accrued this year for Very-Low Income Units (line 4 x 50%) 0
PART II
[H & SC Section 33413(b)(2)]
NON-AGENCY DEVELOPED UNITS
6. New Units 1
7. Substantially Rehabilitated Units 0
8. Subtotal - Baseline of Units (add lines 6 & 7) 1
9. Subtotal of Inclusionary Obligation Accrued this year for Units (line 8 x 15%) 0
10. Subtotal of Inclusionary Obligation Accrued this year for Very Low Income Units (line 9 x 40%) 0

PART IlI
TOTALS

11. Total Increase in Inclusionary Obligations During This Fiscal Year (add line 4 & 9)

12. Total Increase in Very Low Income Units Inclusionary Obligations During This Fiscal Year (add line 5 & 10)

California Redevelopment Agencies - Fiscal Year 2007/2008 1 2/08/2008
Schedule E (11/01)
*Totals may be impacted by rounding
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SCHEDULE HCD E1
CALCULATION OF INCREASE IN AGENCY'S INCLUSIONARY OBLIGATION FOR ACTIVITIES

(This Form is Information Only: Actual Obligation is based on Implementation Plan)

Report Year: 2007/2008

Agency: LOMPOC

Project Area: OLD TOWN LOMPOC REDEVELOPMENT
PROJECT

Project: 328-330 NORTH K STREET

NOTE: This form is a summary of the totals of all new construction or substantial rehabilitation units
from forms HCD-D7 which are developed in a project area by any entity (agency or non-agency).

PARTI
[H & SC Section 33413(b)(1)]
AGENCY DEVELOPED
1. New Units 0
2. Substantially Rehabilitated Units 0
3. Subtotal - Baseline of Units (add line 1 & 2) 0
4. Subtotal of Inclusionary Obligation Accrued this Year for Units (line 3 x 30%) 0
5. Subtotal of Inclusionary Obligation Accrued this year for Very-Low Income Units (line 4 x 50%) 0
PART I
[H & SC Section 33413(b)(2)]
NON-AGENCY DEVELOPED UNITS
6. New Units 0
7. Substantially Rehabilitated Units 0
8. Subtotal - Baseline of Units (add lines 6 & 7) 0
9. Subtotal of Inclusionary Obligation Accrued this year for Units (line 8 x 15%) 0
10. Subtotal of Inclusionary Obligation Accrued this year for Very Low Income Units (line 9 x 40%) 0

PART Il
TOTALS

11. Total Increase in Inclusionary Obligations During This Fiscal Year (add line 4 & 9)

12. Total Increase in Very Low Income Units Inclusionary Obligations During This Fiscal Year (add line 5 & 10)

California Redevelopment Agencies - Fiscal Year 2007/2008 1 2/08/2008
Schedule E (11/01)
*Totals may be impacted by rounding

Page 3 of 25




SCHEDULE HCD E1
CALCULATION OF INCREASE IN AGENCY'S INCLUSIONARY OBLIGATION FOR ACTIVITIES

(This Form is Information Only: Actual Obligation is based on Implementation Plan)
Report Year: 2007/2008

Agency: LOMPOC

Project Area: OLD TOWN LOMPOC REDEVELOPMENT
PROJECT

Project: 401-405 W. CHESTNUT

NOTE: This form is a summary of the totals of all new construction or substantial rehabilitation units
from forms HCD-D7 which are developed in a project area by any entity (agency or non-agency).

PART I
[H & SC Section 33413(b)(1)]
AGENCY DEVELOPED

. New Units

. Substantially Rehabilitated Units

. Subtotal - Baseline of Units (add line 1 & 2)

. Subtotal of Inclusionary Obligation Accrued this Year for Units (line 3 x 30%)

NN~

. Subtotal of Inclusionary Obligation Accrued this year for Very-Low Income Units (line 4 x 50%)

ojo|lojo |o

PART Il
[H & SC Section 33413(b)(2)]
NON-AGENCY DEVELOPED UNITS

. New Units

. Substantially Rehabilitated Units

. Subtotal - Baseline of Units (add lines 6 & 7)

[N Keocd Bl Ke2

. Subtotal of Inclusionary Obligation Accrued this year for Units (line 8 x 15%)

o|ojo|o

10. Subtotal of Inclusionary Obligation Accrued this year for Very Low Income Units (line 9 x 40%)

PART lll
TOTALS

11. Total Increase in Inclusionary Obligations During This Fiscal Year (add line 4 & 9)

12. Total Increase in Very Low Income Units Inclusionary Obligations During This Fiscal Year (add line 5 & 10)

California Redevelopment Agencies - Fiscal Year 2007/2008 1 2/08/2008
Schedule E (11/01)
“‘Totals may be impacted by rounding
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SCHEDULE HCD E1
CALCULATION OF INCREASE IN AGENCY'S INCLUSIONARY OBLIGATION FOR ACTIVITIES

(This Form is Information Only: Actual Obligation is based on Implementation Plan)

Report Year: 2007/2008

Agency: LOMPOC

Project Area: OLD TOWN LOMPOC REDEVELOPMENT
PROJECT

Project: 417 N A ST-2BRM UNIT OVER GARAGE

NOTE: This form is a summary of the totals of all new construction or substantial rehabilitation units
from forms HCD-D7 which are developed in a project area by any entity (agency or non-agency).

PART |
[H & SC Section 33413(b)(1)]
AGENCY DEVELOPED

. New Units

. Substantially Rehabilitated Units

. Subtotal - Baseline of Units (add line 1 & 2)

. Subtotal of Inclusionary Obligation Accrued this Year for Units (line 3 x 30%)

Al ]|WIN| -~

. Subtotal of Inclusionary Obligation Accrued this year for Very-Low Income Units (line 4 x 50%)

ojo| oo |o

PART Il
[H & SC Section 33413(b)(2)]
NON-AGENCY DEVELOPED UNITS

. New Units

. Substantially Rehabilitated Units

. Subtotal - Baseline of Units (add lines 6 & 7)

O©|OIN]O

. Subtotal of Inclusionary Obligation Accrued this year for Units (line 8 x 15%)

o|ojojo

10. Subtotal of Inclusionary Obligation Accrued this year for Very Low Income Units (line 9 x 40%)

PART IlI
TOTALS

11. Total Increase in Inclusionary Obligations During This Fiscal Year (add line 4 & 9)

12. Total Increase in Very Low Income Units Inclusionary Obligations During This Fiscal Year (add line 5 & 10)

California Redevelopment Agencies - Fiscal Year 2007/2008 12/08/2008
Schedule E (11/01)
*Totals may be impacted by rounding
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SCHEDULE HCD E1
CALCULATION OF INCREASE IN AGENCY'S INCLUSIONARY OBLIGATION FOR ACTIVITIES

(This Form is Information Only: Actual Obligation is based on Implementation Plan)

Report Year: 2007/2008

Agency: LOMPOC

Project Area: OLD TOWN LOMPOC REDEVELOPMENT
PROJECT

Project: 433 N A ST

NOTE: This form is a summary of the totals of all new construction or substantial rehabilitation units
from forms HCD-D7 which are developed in a project area by any entity (agency or non-agency).

PART |
[H & SC Section 33413(b)(1)]
AGENCY DEVELOPED
1. New Units 0
2. Substantially Rehabilitated Units 0
3. Subtotal - Baseline of Units (add line 1 & 2) 0
4. Subtotal of Inclusionary Obligation Accrued this Year for Units (line 3 x 30%) 0
5. Subtotal of Inclusionary Obligation Accrued this year for Very-Low Income Units (line 4 x 50%) 0
PART I
[H & SC Section 33413(b)(2)]
NON-AGENCY DEVELOPED UNITS
6. New Units 0
7. Substantially Rehabilitated Units 0
8. Subtotal - Baseline of Units (add lines 6 & 7) 0
9. Subtotal of Inclusionary Obligation Accrued this year for Units (line 8 x 15%) 0
10. Subtotal of Inclusionary Obligation Accrued this year for Very Low Income Units (line 9 x 40%) 0

PART IlI
TOTALS

11. Total Increase in Inclusionary Obligations During This Fiscal Year (add line 4 & 9)

12. Total Increase in Very Low Income Units Inclusionary Obligations During This Fiscal Year (add line 5 & 10)

California Redevelopment Agencies - Fiscal Year 2007/2008 1 2/08/2008
Schedule E (11/01)
*Totals may be impacted by rounding

Page 6 of 25




SCHEDULE HCD E1
CALCULATION OF INCREASE IN AGENCY'S INCLUSIONARY OBLIGATION FOR ACTIVITIES

(This Form is Information Only: Actual Obligation is based on Implementation Plan)

Report Year: 2007/2008

Agency: LOMPOC

Project Area: OLD TOWN LOMPOC REDEVELOPMENT
PROJECT

Project: 521-537 N T STREET APARTMENTS

NOTE: This form is a summary of the totals of all new construction or substantial rehabilitation units
from forms HCD-D7 which are developed in a project area by any entity (agency or non-agency).

PART |
[H & SC Section 33413(b)(1)]
AGENCY DEVELOPED

. New Units

. Substantially Rehabilitated Units

. Subtotal - Baseline of Units (add line 1 & 2)

. Subtotal of Inclusionary Obligation Accrued this Year for Units (line 3 x 30%)

Al |WIN| -

. Subtotal of Inclusionary Obligation Accrued this year for Very-Low Income Units (line 4 x 50%)

ojojojo |o

PART Il
[H & SC Section 33413(b)(2)]
NON-AGENCY DEVELOPED UNITS

. New Units

. Substantially Rehabilitated Units

. Subtotal - Baseline of Units (add lines 6 & 7)

O |OIN]D®

. Subtotal of Inclusionary Obligation Accrued this year for Units (line 8 x 15%)

o|ojolo

10. Subtotal of Inclusionary Obligation Accrued this year for Very Low Income Units (line 9 x 40%)

PART lll
TOTALS

11. Total Increase in Inclusionary Obligations During This Fiscal Year (add line 4 & 9)

12. Total Increase in Very Low Income Units Inclusionary Obligations During This Fiscal Year (add line 5 & 10)

California Redevelopment Agencies - Fiscal Year 2007/2008 12/0 8/2008
Schedule E (11/01)
“Totals may be impacted by rounding

Page 7 of 25




SCHEDULE HCD E1
CALCULATION OF INCREASE IN AGENCY'S INCLUSIONARY OBLIGATION FOR ACTIVITIES

(This Form is Information Only: Actual Obligation is based on Implementation Plan)
Report Year: 2007/2008

Agency: LOMPOC

Project Area: OLD TOWN LOMPOC REDEVELOPMENT
PROJECT

Project: 522 NORTH L ST - TRIPLEX

NOTE: This form is a summary of the totals of all new construction or substantial rehabilitation units
from forms HCD-D7 which are developed in a project area by any entity (agency or non-agency).

PART |
[H & SC Section 33413(b)(1)]
AGENCY DEVELOPED
1. New Units 0
2. Substantially Rehabilitated Units 0
3. Subtotal - Baseline of Units (add line 1 & 2) 0
4. Subtotal of Inclusionary Obligation Accrued this Year for Units (line 3 x 30%) 0
5. Subtotal of Inclusionary Obligation Accrued this year for Very-Low Income Units (line 4 x 50%) 0
PART Il
[H & SC Section 33413(b)(2)]
NON-AGENCY DEVELOPED UNITS
6. New Units 0
7. Substantially Rehabilitated Units 0
8. Subtotal - Baseline of Units (add lines 6 & 7) 0
9. Subtotal of Inclusionary Obligation Accrued this year for Units (line 8 x 15%) 0
10. Subtotal of Inclusionary Obligation Accrued this year for Very Low Income Units (line 9 x 40%) 0

PART lil
TOTALS

11. Total Increase in Inclusionary Obligations During This Fiscal Year (add line 4 & 9)

12. Total Increase in Very Low Income Units Inclusionary Obligations During This Fiscal Year (add line 5 & 10)

California Redevelopment Agencies - Fiscal Year 2007/2008 1 2/0 8/20 08
Schedule E (11/01)
*Totals may be impacted by rounding
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SCHEDULE HCD E1
CALCULATION OF INCREASE IN AGENCY'S INCLUSIONARY OBLIGATION FOR ACTIVITIES

(This Form is Information Only: Actual Obligation is based on Implementation Plan)
Report Year: 2007/2008

Agency: LOMPOC

Project Area: OLD TOWN LOMPOC REDEVELOPMENT
PROJECT

Project: BARBER P STREET HOMES

NOTE: This form is a summary of the totals of all new construction or substantial rehabilitation units
from forms HCD-D7 which are developed in a project area by any entity (agency or non-agency).

PART |
[H & SC Section 33413(b)(1)]
AGENCY DEVELOPED

. New Units

. Substantially Rehabilitated Units

. Subtotal - Baseline of Units (add line 1 & 2)

. Subtotal of Inclusionary Obligation Accrued this Year for Units (line 3 x 30%)

Al |wIN|~

. Subtotal of Inclusionary Obligation Accrued this year for Very-Low Income Units (line 4 x 50%)

(o] [o) ol (o} (e

PART Il
[H & SC Section 33413(b)(2)]
NON-AGENCY DEVELOPED UNITS

. New Units

. Substantially Rehabilitated Units

. Subtotal - Baseline of Units (add lines 6 & 7)

O |OfN]|D®

. Subtotal of Inclusionary Obligation Accrued this year for Units (line 8 x 15%)

ol|ojo|o

10. Subtotal of Inclusionary Obligation Accrued this year for Very Low Income Units (line 9 x 40%)

PART Il
TOTALS

11. Total Increase in Inclusionary Obligations During This Fiscal Year (add line 4 & 9)

12. Total Increase in Very Low Income Units Inclusionary Obligations During This Fiscal Year (add line 5 & 10)

California Redevelopment Agencies - Fiscal Year 2007/2008 1 2/08/2008
Schedule E (11/01)
*Totals may be impacted by rounding
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SCHEDULE HCD E1
CALCULATION OF INCREASE IN AGENCY'S INCLUSIONARY OBLIGATION FOR ACTIVITIES

(This Form is Information Only: Actual Obligation is based on Implementation Plan)
Report Year: 2007/2008

Agency: LOMPOC

Project Area: OLD TOWN LOMPOC REDEVELOPMENT
PROJECT

Project: CASA CON TRES

NOTE: This form is a summary of the totals of all new construction or substantial rehabilitation units
from forms HCD-D7 which are developed in a project area by any entity (agency or non-agency).

PART I
[H & SC Section 33413(b)(1)]
AGENCY DEVELOPED

1. New Units 0
2. Substantially Rehabilitated Units 0
3. Subtotal - Baseline of Units (add line 1 & 2) 0
4. Subtotal of Inclusionary Obligation Accrued this Year for Units (line 3 x 30%) 0
5. Subtotal of Inclusionary Obligation Accrued this year for Very-Low Income Units (line 4 x 50%) 0
PART Il
[H & SC Section 33413(b)(2)]
NON-AGENCY DEVELOPED UNITS
6. New Units 0
7. Substantially Rehabilitated Units 0
8. Subtotal - Baseline of Units (add lines 6 & 7) 0
9. Subtotal of Inclusionary Obligation Accrued this year for Units (line 8 x 15%) 0
10. Subtotal of Inclusionary Obligation Accrued this year for Very Low Income Units (line 9 x 40%) 0

PART IlI
TOTALS

11. Total Increase in Inclusionary Obligations During This Fiscal Year (add line 4 & 9)

12. Total Increase in Very Low Income Units Inclusionary Obligations During This Fiscal Year (add line 5 & 10)

California Redevelopment Agencies - Fiscal Year 2007/2008 1 2/08/2008
Schedule E (11/01)
*Totals may be impacted by rounding

Page 10 of 25




SCHEDULE HCD E1
CALCULATION OF INCREASE IN AGENCY'S INCLUSIONARY OBLIGATION FOR ACTIVITIES

(This Form is Information Only: Actual Obligation is based on Implementation Plan)
Report Year: 2007/2008

Agency: LOMPOC

Project Area: OLD TOWN LOMPOC REDEVELOPMENT
PROJECT

Project: COURTYARD APARTMENTS

NOTE: This form is a summary of the totals of all new construction or substantial rehabilitation units
from forms HCD-D7 which are developed in a project area by any entity (agency or non-agency).

PART |
[H & SC Section 33413(b)(1)]
AGENCY DEVELOPED

. New Units

. Substantially Rehabilitated Units

. Subtotal - Baseline of Units (add line 1 & 2)

. Subtotal of Inclusionary Obligation Accrued this Year for Units (line 3 x 30%)

A |OIN| -

. Subtotal of Inclusionary Obligation Accrued this year for Very-Low Income Units (line 4 x 50%)

o|o|o|o |o

PART Il
[H & SC Section 33413(b)(2)]
NON-AGENCY DEVELOPED UNITS

. New Units

. Substantially Rehabilitated Units

. Subtotal - Baseline of Units (add lines 6 & 7)

[N Kol 'l Kol

. Subtotal of Inclusionary Obligation Accrued this year for Units (line 8 x 15%)

o|ojo|o

10. Subtotal of Inclusionary Obligation Accrued this year for Very Low Income Units (line 9 x 40%)

PART lil
TOTALS

11. Total Increase in Inclusionary Obligations During This Fiscal Year (add line 4 & 9)

12. Total Increase in Very Low Income Units Inclusionary Obligations During This Fiscal Year (add line 5 & 10)

California Redevelopment Agencies - Fiscal Year 2007/2008 12/08/2008
Schedule E (11/01)
*Totals may be impacted by rounding
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SCHEDULE HCD E1
CALCULATION OF INCREASE IN AGENCY'S INCLUSIONARY OBLIGATION FOR ACTIVITIES

(This Form is Information Only: Actual Obligation is based on Implementation Plan)
Report Year: 2007/2008

Agency: LOMPOC

Project Area: OLD TOWN LOMPOC REDEVELOPMENT
PROJECT

Project: DONATE APARTMENTS

NOTE: This form is a summary of the totals of all new construction or substantial rehabilitation units
from forms HCD-D7 which are developed in a project area by any entity (agency or non-agency).

PART |
[H & SC Section 33413(b)(1)]
AGENCY DEVELOPED

. New Units

. Substantially Rehabilitated Units

. Subtotal - Baseline of Units (add line 1 & 2)

. Subtotal of Inclusionary Obligation Accrued this Year for Units (line 3 x 30%)

(S0 B KON SN

. Subtotal of Inclusionary Obligation Accrued this year for Very-Low Income Units (line 4 x 50%)

(@] o) o) (o} (o]

PART Il
[H & SC Section 33413(b)(2)]
NON-AGENCY DEVELOPED UNITS

. New Units

. Substantially Rehabilitated Units

. Subtotal - Baseline of Units (add lines 6 & 7)

O |PIN]|O®

. Subtotal of Inclusionary Obligation Accrued this year for Units (line 8 x 15%)

o|ojJo|o

10. Subtotal of Inclusionary Obligation Accrued this year for Very Low Income Units (line 9 x 40%)

PART llI
TOTALS

11. Total Increase in Inclusionary Obligations During This Fiscal Year (add line 4 & 9)

12. Total Increase in Very Low Income Units Inclusionary Obligations During This Fiscal Year (add line 5 & 10)

California Redevelopment Agencies - Fiscal Year 2007/2008 1 2/08/2008
Schedule E (11/01)
*Totals may be impacted by rounding

Page 12 of 25




SCHEDULE HCD E1
CALCULATION OF INCREASE IN AGENCY'S INCLUSIONARY OBLIGATION FOR ACTIVITIES

(This Form is Information Only: Actual Obligation is based on Implementation Plan)
Report Year: 2007/2008

Agency: LOMPOC

Project Area: OLD TOWN LOMPOC REDEVELOPMENT
PROJECT

Project: DUPLEX -417 N J ST

NOTE: This form is a summary of the totals of all new construction or substantial rehabilitation units
from forms HCD-D7 which are developed in a project area by any entity (agency or non-agency).

PART I
[H & SC Section 33413(b)(1)]
AGENCY DEVELOPED

. New Units

. Substantially Rehabilitated Units

. Subtotal - Baseline of Units (add line 1 & 2)

. Subtotal of Inclusionary Obligation Accrued this Year for Units (line 3 x 30%)

QB |WIN| -~

. Subtotal of Inclusionary Obligation Accrued this year for Very-Low Income Units (line 4 x 50%)

o|jo|ojo |o

PART Il
[H & SC Section 33413(b)(2)]
NON-AGENCY DEVELOPED UNITS

. New Units

. Substantially Rehabilitated Units

. Subtotal - Baseline of Units (add lines 6 & 7)

O©|OIN|O®

. Subtotal of Inclusionary Obligation Accrued this year for Units (line 8 x 15%)

[N o) o) Ko

10. Subtotal of Inclusionary Obligation Accrued this year for Very Low Income Units (line 9 x 40%)

PART Il
TOTALS

11. Total Increase in Inclusionary Obligations During This Fiscal Year (add line 4 & 9)

12. Total Increase in Very Low Income Units Inclusionary Obligations During This Fiscal Year (add line 5 & 10)

California Redevelopment Agencies - Fiscal Year 2007/2008 1 2/08/2008
Schedule E (11/01)
*Totals may be impacted by rounding

Page 13 of 25




SCHEDULE HCD E1
CALCULATION OF INCREASE IN AGENCY'S INCLUSIONARY OBLIGATION FOR ACTIVITIES

(This Form is Information Only: Actual Obligation is based on Implementation Plan)

Report Year: 2007/2008

Agency: LOMPOC

Project Area: OLD TOWN LOMPOC REDEVELOPMENT
PROJECT

Project: HABITAT FOR HUMANITY - 01

NOTE: This form is a summary of the totals of all new construction or substantial rehabilitation units
from forms HCD-D7 which are developed in a project area by any entity (agency or non-agency).

PART |
[H & SC Section 33413(b)(1)]
AGENCY DEVELOPED
1. New Units 0
2. Substantially Rehabilitated Units 0
3. Subtotal - Baseline of Units (add line 1 & 2) 0
4. Subtotal of Inclusionary Obligation Accrued this Year for Units (line 3 x 30%) 0
5. Subtotal of Inclusionary Obligation Accrued this year for Very-Low Income Units (line 4 x 50%) 0
PART I
[H & SC Section 33413(b)(2)]
NON-AGENCY DEVELOPED UNITS
6. New Units 0
7. Substantially Rehabilitated Units 0
8. Subtotal - Baseline of Units (add lines 6 & 7) 0
9. Subtotal of Inclusionary Obligation Accrued this year for Units (line 8 x 15%) 0
10. Subtotal of Inclusionary Obligation Accrued this year for Very Low Income Units (line 9 x 40%) 0
PART IlI
TOTALS

11. Total Increase in Inclusionary Obligations During This Fiscal Year (add line 4 & 9)

12. Total Increase in Very Low Income Units Inclusionary Obligations During This Fiscal Year (add line 5 & 10)

California Redevelopment Agencies - Fiscal Year 2007/2008 1 2/08/2008
Schedule E (11/01)
*‘Totals may be impacted by rounding
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SCHEDULE HCD E1
CALCULATION OF INCREASE IN AGENCY'S INCLUSIONARY OBLIGATION FOR ACTIVITIES

(This Form is Information Only: Actual Obligation is based on Implementation Plan)

Report Year: 2007/2008

Agency: LOMPOC

Project Area: OLD TOWN LOMPOC REDEVELOPMENT
PROJECT

Project: HFH-1404 &1408 W COLLEGE AVENUE

NOTE: This form is a summary of the totals of all new construction or substantial rehabilitation units
from forms HCD-D7 which are developed in a project area by any entity (agency or non-agency).

PART I
[H & SC Section 33413(b)(1)]
AGENCY DEVELOPED

. New Units

. Substantially Rehabilitated Units

. Subtotal - Baseline of Units (add line 1 & 2)

. Subtotal of Inclusionary Obligation Accrued this Year for Units (line 3 x 30%)

AN~

. Subtotal of Inclusionary Obligation Accrued this year for Very-Low Income Units (line 4 x 50%)

ojo|ojo |o

PART Il
[H & SC Section 33413(b)(2)]
NON-AGENCY DEVELOPED UNITS

. New Units

. Substantially Rehabilitated Units

. Subtotal - Baseline of Units (add lines 6 & 7)

O |OIN|O®

. Subtotal of Inclusionary Obligation Accrued this year for Units (line 8 x 15%)

o|jojojlo

10. Subtotal of Inclusionary Obligation Accrued this year for Very Low Income Units (line 9 x 40%)

PART Ill
TOTALS

11. Total Increase in Inclusionary Obligations During This Fiscal Year (add line 4 & 9)

12. Total Increase in Very Low Income Units Inclusionary Obligations During This Fiscal Year (add line 5 & 10)

California Redevelopment Agencies - Fiscal Year 2007/2008 12/08/2008
Schedule E (11/01)
*Totals may be impacted by rounding
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SCHEDULE HCD E1
CALCULATION OF INCREASE IN AGENCY'S INCLUSIONARY OBLIGATION FOR ACTIVITIES

(This Form is Information Only: Actual Obligation is based on Implementation Plan)

Report Year: 2007/2008

Agency: LOMPOC

Project Area: OLD TOWN LOMPOC REDEVELOPMENT
PROJECT

Project: HFH-308 N K STREET

NOTE: This form is a summary of the totals of all new construction or substantial rehabilitation units
from forms HCD-D7 which are developed in a project area by any entity (agency or non-agency).

PART I
[H & SC Section 33413(b)(1)]
AGENCY DEVELOPED

1. New Units 0
2. Substantially Rehabilitated Units 0
3. Subtotal - Baseline of Units (add line 1 & 2) 0
4. Subtotal of Inclusionary Obligation Accrued this Year for Units (line 3 x 30%) 0
5. Subtotal of Inclusionary Obligation Accrued this year for Very-Low Income Units (line 4 x 50%) 0

PART Il

[H & SC Section 33413(b)(2)]
NON-AGENCY DEVELOPED UNITS

6. New Units 0
7. Substantially Rehabilitated Units 0
8. Subtotal - Baseline of Units (add lines 6 & 7) 0
9. Subtotal of Inclusionary Obligation Accrued this year for Units (line 8 x 15%) 0
10. Subtotal of Inclusionary Obligation Accrued this year for Very Low Income Units (line 9 x 40%) 0

PART IlI

TOTALS

11. Total Increase in Inclusionary Obligations During This Fiscal Year (add line 4 & 9)

12. Total Increase in Very Low Income Units Inclusionary Obligations During This Fiscal Year (add line 5 & 10)

California Redevelopment Agencies - Fiscal Year 2007/2008 12/08/2008
Schedule E (11/01)
*Totals may be impacted by rounding
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SCHEDULE HCD E1
CALCULATION OF INCREASE IN AGENCY'S INCLUSIONARY OBLIGATION FOR ACTIVITIES

(This Form is Information Only: Actual Obligation is based on Implementation Plan)

Report Year: 2007/2008

Agency: LOMPOC

Project Area: OLD TOWN LOMPOC REDEVELOPMENT
PROJECT

Project: JAY APARTMENTS

NOTE: This form is a summary of the totals of all new construction or substantial rehabilitation units
from forms HCD-D7 which are developed in a project area by any entity (agency or non-agency).

PART I
[H & SC Section 33413(b)(1)]
AGENCY DEVELOPED

1. New Units 0
2. Substantially Rehabilitated Units 0
3. Subtotal - Baseline of Units (add line 1 & 2) 0
4. Subtotal of Inclusionary Obligation Accrued this Year for Units (line 3 x 30%) 0
5. Subtotal of Inclusionary Obligation Accrued this year for Very-Low Income Units (line 4 x 50%) 0

PART Il

[H & SC Section 33413(b)(2)]
NON-AGENCY DEVELOPED UNITS

6. New Units 0
7. Substantially Rehabilitated Units 0
8. Subtotal - Baseline of Units (add lines 6 & 7) 0
9. Subtotal of Inclusionary Obligation Accrued this year for Units (line 8 x 15%) 0
10. Subtotal of Inclusionary Obligation Accrued this year for Very Low Income Units (line 9 x 40%) 0

PART IlI

TOTALS

11. Total Increase in Inclusionary Obligations During This Fiscal Year (add line 4 & 9)

12. Total Increase in Very Low Income Units Inclusionary Obligations During This Fiscal Year (add line 5 & 10)

California Redevelopment Agencies - Fiscal Year 2007/2008 12/08/2008
Schedule E (11/01)
*Totals may be impacted by rounding
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California Redevelopment Agencies - Fiscal Year 2007/2008
Status of Low and Moderate Income Housing Funds
Sch C Agency Financial Summary

LOMPOC
Adjusted Project Agency Net Other Total * Unen- Unen- Unen-
Beginning Area Other Total Resources Housing Housing Encum- cumbered cumbered cumbered
Balance Receipts Revenue Expenses Available Fund Assets Fund Assets brances Balance Designated Not Dsgntd
$2,299,459 $729,196 $0 $122,850 $2,905,805 $1,823,025 $4,728,830 $0 $2,905,805 $590,000 $2,315,805

Expenses| Planning and Total
Administration
Costs

2007/2008 $122,850 $122,850

*The Unencumbered Balance is equal to Net Resources Available minus Encumbrances

Note: Print this report in Landscape Orientation (Use the Print Icon just above, then Properties then Landscape)
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California Redevelopment Agencies - Fiscal Year 2007/2008
Status of Low and Moderate Income Housing Funds
Sch C Agency Financial and Program Detail
LOMPOC

Beginning Balance $2,299,459
Adjustment to Beginning Balance $0
Adjusted Beginning Balance $2,299,459
Total Tax Increment From PA(s) $649,687 Total Receipts from PA(s) $729,196
Other Revenues not reported on Schedule A $0
Sum of Beginning Balance and Revenues $3,028,655
Expenditure
Item Subitem Amount Remark
Planning and Administration Costs
Administration Costs $105,597
Professional Services $17,253
Subtotal of Planning and Administration Costs $122,850
Total Expenditures $122,850
Net Resources Available $2,905,805
Indebtedness For Setasides Deferred -$105,000
Other Housing Fund Assets
Category Amount Remark
Loan Receivable for Housing Activities $1,928,025
Total Other Housing Fund Assets $1,928,025
Total Fund Equity $4,728,830
2003/2004 $240534
2004/2005 $350155 sum of 4 Previous Years' Prior Year Ending Excess Surplus for
2005/2006 $490615 Tax Increment for 2007/2008 Unencumbered Balance 2007/2008
2006/2007 $583056 $1664360 $1,299,459 $0
Sum of Current and 3 Previous Years' Tax Increments $2,073,513
Adjusted Balance $1,905,805
Excess Surplus for next year $0
Net Resources Available $2,905,805
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California Redevelopment Agencies - Fiscal Year 2007/2008
Status of Low and Moderate Income Housing Funds
Sch C Agency Financial and Program Detail

LOMPOC
Unencumbered Designated $590,000
Unencumbered Undesignated $2,315,805
Total Encumbrances $0
Unencumbered Balance $2,905,805
Unencumbered Balance Adjusted for Debt Proceeds $1,000,000
Unencumbered Balance Adjusted for Land Sales $0
Excess Surplus Expenditure Plan No

Excess Surplus Plan Adoption Date

Site Improvement Activities Benefiting Households
| Income Level Low Very Low Moderate Total

Land Held for Future Development

Site Name Num Of Zoning Purchase Estimated
Acres Date Start Date Remark

Use of the Housing Fund to Assist Mortgagors

Income Adjustment Factors ‘ Requirements Completed |

Home ‘S Hope |$ ‘

Non Housing Redevelopment ‘No Tl used for housing purposes in FY07-08. |
Funds Usage

More training available for using LMIHF to fund first time home ownership ‘
programs. MF Monitoring, rent and sale calculations. How to work with Non- [
Profits to meet housing goals, and how other funding sources effect RDA Housing | 1
Resource Needs fProlects and proformas.

LMIHF Deposits/Withdrawls
Document Document Custodian Custodian Copy
Name Date Name Phone Source
LMIHF deposits & 16-DEC-08 Rene Vise (805) 875-8286 City Finance
Withdrawals Department

Achievements

Description

New Construction projects are still in process, hope to report completed projects next fiscal year
A long term rehabilitation project completed 13 units, however exterior facade still needed, may describe for
future consideration after exterior rehabilitation complete.
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